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Independent Auditor's Report on the Year to Date Audited Financial Results pursuant to the 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 
 
To, 
The Board of Directors,  
Grandma Trading and Agencies Limited 
 
Report on the audit of the Financial Results 
 
Opinion  
 
We have audited the accompanying financial results of Grandma Trading and Agencies Limited 
("the Company") for the year ended March 31, 2024 ("financial results") attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
Financial Results: 

 
i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 
 
ii. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of the 
Company for the year then ended March 31, 2024. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards 
are further described in paragraph (a) of Auditor’s Responsibilities section below. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 
relevant to our audit of the Financial Results for the year ended March 31, 2024 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Management’s Responsibilities for the Statement 
 
This Financial Results which includes the Financial Results is the responsibility of the Company’s 
Board of Directors and has been approved by them for the issuance. The Financial Results has been 
compiled from the related audited Standalone Financial statements. This responsibility includes 
the preparation and presentation of the Financial Results for the year ended March 31, 2024 that 
give a true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
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with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Financial Results that give 
a true and fair view and is free from material misstatement, whether due to fraud or error. 
 
In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 
 
Auditor’s Responsibilities 

 
Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Financial Results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 
 Identify and assess the risks of material misstatement of the Financial Results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 
 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 



to draw attention in our auditor’s report to the related disclosures in the Financial Results or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation. 
 

 Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company 
to express an opinion on the Financial Results. 

 
Materiality is the magnitude of misstatements in the Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Financial Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Financial Results. 
 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 
 
Other Matter 
 
The Financial Results includes the results for the Quarter ended March 31, 2024 being the 
balancing figure between audited figures in respect of the full financial year and the published 
year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 
 
Our report on the Standalone Financial Results is not modified in respect of these matters. 
 
 
 

For M/s. SINGHVI & SANCHETI 
Chartered Accountants 

FRN No.  110286W           
  

 
 
 

 
 
Place: Mumbai 
Date: 30.05.2024 

(H M Sancheti) 
Partner 

Membership No. 043331 
UDIN: 24043331BKCTXO4766 

  

Hastimal 

Laxmilal 

Sancheti

Digitally signed by Hastimal 

Laxmilal Sancheti 

Date: 2024.05.30 14:51:44 
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Cash Flow Statement for the Year End ed 31st March 2024

(Amount in lacs)

PARTICULARS 31.03 .202 4 31.03 .20 23

CAS H FL OW FROM OPERAT ING ACTIVITIES

Net Prof it before Tax (0 66) 165.61

Adjustments for

Depreciat ion -
Taxes - -

Con sidered Seperately

Interest Income - -
Finance Cost - -

Op erating Profi t Before W orki ng Cap ital Changes : (0.66 ) 165.61

Trade rece ivab le and other CU H~ nt A sset 61 42 10.72

Trade Payables and other habilmes (19 .12) ( 169.44)

Loans & adva nces 1003 13.42

Cash genera ted from operat ions 41.61 34 8

Direct Taxes pa id 11.82 10 17

Net Cas h Flow From Operat ing Act iv ites (A) 39 .79 3.31

CASH FL OW FROM INVESTING ACTIVITIES

Purchas e of Investment -
Increase in Intangible As set s (Due to Merger) -
Increase In Loans & Advances (Due to Merger) -
Net Cash Flow From Inves ting Activites ( B ) . .

CASH FLOW FROM FINANCING ACTIVITIES

Long Term & Short Term Funds Borrowed/(Repaid) -
Finance Cost -
Decrease in Loan Fund -
Loss of Merged Company -
Net Cash Flow From Financing Activit ies ( C ) - -
Net Increase I Decr ease In Cash & Cash Equ ivalents 39.79 3.31

CASH & CASH EQU IVALENTS ( A + B + C ) 39.79 3.31

Cash & Cash EqUivalents · Open ing Balance 3.36 0.05

Cash & Cash Equivalents · Closing Balance 43.15 3 36

FOR GRANDMA TRAD ING AND AG ENCIES LIMITED

~ M ~ d ! 1 p ; i Y .~ MUMBAI i!: bhishek Ashar

~ ~ at ~ e i 3 ~ T s \ '2- 0 ~
~ @!Jho le-Time Direct or & Chief Fin ancia l Offic er

~D $- IN 085 65712
r;;;".
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400069 , Maharashtra, India; email: grandmatrading@gma il.com: Ph: 022 - 351386 14 /35138615
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Date: May 30, 2024

To,

Depart ment of Corporate Services,

BSE Limited

Phiroze Jeejeebhoy To wers,

Dalal Street Murnbai 400 001

Scrip ID: GRANDMA

Scr ip Code : 504369

Subject: Declaration regard ing unmodified opInIO n on Audit Repor ts with respect to

Audited Financial Statemen ts for the year ended March 31. 2024.

Dear Sir,

In terms of SEBI Circula r CIR/CFD/CMD/ 56/ 2016 dated May 27, 2016 and Regula tion

33(3)(d) of SEI3l (Listing O bliga tions and Disclosure Requirem ents) Regulation s, 2015, as

a mend ed, ('S ERf LOU R Regulat ions ), we hereb y declare that Singhv i and Sa ncheti,

Chartered Acco unta nts (FRN No : 110286W), the Statutory Aud itor s of the Company, have

issu ed Audit Repor t w ith unm odified opinion 0 11 A udited Financial Statements for the

financia l )'P,lI" l'ndl' d f\1,HCh 3 1, 2024 .

\Ve request yo u to take note of the aforesaid.

Tha nking you,

Yours fai thfully,

Yours Faithfu lly,
For Crand ma T rad ing & Age nci e s Ltd.

P j) ·p v ~ . .
Abhishek As har

Whol e T ime Director and C h ie f Fina nci al Officer
D IN : 08565712




