THE COMPANIES ACT, 1956

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF

GRANDMA TRADING AND AGENCIES LIMITED

1. Unless the context otherwise requires words ©r eXpresiions

¢onlatned in these Articles shall bear the same meaning as in the Ac
or any statutory modification thereof in force at the date at which rhe

Articles bBecome binding on the Company.

The marginal notes hereto shall not affect the construction hoven?

and in these preseats, unless thers he some{hing in the sulject or contex!
ineonsistent therewtth :—

"The Act’” means the Corpanies Act, 1936.

"The Company” means GRANDMA TRADING AND AGEN(ES
LIMITED,

"The Directors” means the Directors for the iime being of the
Company,

"The Board of Directers® or “The Board” means the Roard of Direc-
tors for the time being of the Company,

"The Managing Director” means the Managing Director for the time
being of the Company.

“The Office” means the Registered Qffice for the time belng of <ho
Company, '

"Register” means the Reglster of Members to be kept pursuant to
Section 150 of the Act.

"“The Registrar” means the Regisiriaw

4D

“Dhyidend” inciudes borus.



“Morith" means calendar month.
“Seal” means the Common Seal of the Company.

“Proxy" includes Alterney duly constituted under a Power-of-
Attorney.

“In Wniting" and *Writter'' include printing, lithography and other
modes of representing or reproducing words w a visible form,

Words importing the singulat number only include the plural num-
ber and vice versa, ’

Words importiing persons include corporations.

2. Save as repreduced herein the regulations conlalned in Table
A" in the First Schedule 10 the Act shall not apply to the Company.

e

3. Save as permitted by Sectiop 77 of the Act, the funds of the
Company thall not be employed in the purchase of, or lent en the security
of shares of the Corupany and the Company shall not give, directly or
indirectly, uny financial assistance whether by way of loan, guarantee,
the provision of security or otherwise, for the purpose of or in connection
with any purchase of or suhscription for shares in the COmpany 61 sny
company of which it may, for the time being, be a subsigiary,

This Article shall oot be deemed o aflect the power of the Company
0 enforce repayment of loans to members or ta exercise a lien conferred
By Article 32

4. The business of the Company shall include withiy the scope of
rhese presaniys or as may be permitted or authorised by the objects clause
of the Memorandum of Assoeiation,

¥r 3tw). The Authorised Share C apital of the Company is Rs. 16,00,00,060/- (Rupees

{b). Pakl -up capn‘tal‘ of the ¢ company shall be mlnrmum Rs5 ,00,0G0/- {Rupecs Five Lakh

Onivl”,

Sixteen Crores only) divided info 16,00,00,000 (Sixteen Crores) Equity Shares

Y Rs. it (Rupees One Only}

o, SULJECL W v -

under the ¢control of the Board who may allot or otherwise waspust vr wie
same to such persons on such terms and conditions, and at such times,
as the Board thinks fit either al par or at a prevoium and for such consi-
deration as the Board 1thinks it Provided that whete at any time (sub-
sequent lo the flest allotoent of shares) {t is propesed to lngreaze the
subscribed capital of the Company by the issuwe of new shaeres, then,
subject to any directions to the contrary which may be given by the
Cempany in general meeting, the Board shall issue such shares in the
manner set out in Section 81(1'] of the Act. Option or right to call off

(** Altered vide Special resolution passed by the Shareholders by way of
Postal Ballot dated Fébruary 16, 2015)
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shares shall not be given to any person or persons except with thu sene
tion of the Compeny in Generul Meeting.

1. As regards all allotments made [rom time to time the Compzivy
shall duly comply with Seetion 75 of the Act

8. If the Company shall offer any of its shaces to the puiie Lur
subseription :

{a) No allotment thereof shall be made, umless the e
stated in the prospeclus as the minimum supbscoplive: Do
been subgeribed, and the sum payable on applicalion titvie-
of has been paid 10 and received by the Company; itul L
pmvisinh shall no touger apply afler the first alYotnien: of
shares offered Lo the public for subscripuion.

(b} The Company shall comply with the provisions o, xu.
section (4) of Section 669 of the Acy,

Aund ¥ ithe Company shall propbse to commence husiness on b
fouting of A statement in licu of prospecius, the Board spall noy miais
any allolment of sharas payable in cashi unless seven at itasy of -
shares proposed to be issued shali have beea subscribed for on o v
footing by seven mernbers and the Seetion 70 of the Act shail hawvn b
ecomplied with,

8. The Company may exercise the powers of paying comnmissions
conferr¢d by Section 76 of the Act, provided that the rate per ¢ent o
the amount of the comrission pald or agreed Lo be paid shall be disclased

in the manner required by the said section and the commission shall nol

exceed 5 per cent of the price at which any shares, in respect wherrod
{be same is paid, are issued or 2) oer cont of the price a1 which aay
debentures are issued (at the case may be), Such commisgion may o
shares or partly in ohe way and partly in the other. The Company nic
wlso on any issue of shares or debentures pay such brokerage as reay o«
Tawiful, '

10. Subject to the provisions oi these Arlicles, the Company sh:i}
nave power (o issue Preference Shares carrying a righi 1o redempnuan
out ol profits which would otherwise be available for dividend or <ou
of the proceeds of a fresh issue of shares made for the purposc o1 sueh
redemplion or lieble to be redeemed at the option of th: Company and
the Board may, subject to the provisions of Section 80 of the Act, exer-
gise such power in such manner as may be provided in these Articies

11, With the previous authority of the Company in general maeainy
and the sanction of the Court snd upon otherwice complying wis
Section 79 of the Act the Board may issuc at a discount shares of i ol
already issued.
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12, 1I, by the condivione of allotment of any share, the whole ar pari
of the umount or issue price thereol shall be payable by mstalments,
every such instalment shall, when due, be pwd to the company by the
persan wha for the time being shall be the member registered in sespeet
vl the share be by hiz exeenter or administraior.

i Members who are registered jointly in respect of a share shall
be severaliy ax well as jomtly Mable for the pavment of all instaliments
nod cally due in respect of such share

14, Bave as herein otherwise provided, the Company shall e entitleqd
o (reat the member registered 10 respect of any share as \he absnlute
evener Lzereof and accordingly shall nol, excepl as gpdered by a Caourt
of competent jurisdiction or az by statute required, be bound to recognise
any equilable or other claim to or interesl in such share on the part of
nov othor porson

—_—

13,  Bhares may be registered in the name of sny person, company
or uther body corpurate.  Not more than four persons shall be pegisteced
iy a5 members in regpect of any share

CERTIFICATE

6, Subjest to the provisions of the Companies (lesue of Share Certi-
[ieatles) Hules, 1960, or any statutory modification or re-snactment thereuf,
share scripts shall be issued 23 follows: —

(a) The certificates of the shares and duplieate thereof when
necessary, shall be mued under the Seal of the Company
which shall be affixed in the presence of (i} Two Directors
or 4 Dhrector and & person acting on behalf of another
Direcwor under a duly registered power of sttorney o “wo
personz fActing as attorneys for lwe Directors as afor®Sid
and (il} Lthe Secretary or some other person appoinied hy
the Board for the purposs, all of whom shall sign sueh share
certificate; provided thal, if the composition of the Board
permils of i1, at least one of the afaresaid two dircetors shall
be a person other than a Managing or whole-time Dirsctor

(b} Every member shall be entitled free of charge 1o one certi-
fieate tor al) the shares of each class registered in his name
or, if the Board so approves to several certificates ssch for
one or more of such shares bur, in respect of each additional
certifieate, the Company shall be entitled to charge a fee of
Rs 2f- or such Iess sum as the Board may determine. Unless
the conditions of issue of any shares otherwize provide, 1he
Company shall within three months after the date of either
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sllotment and on surrendor to the comipany of e ktler
meking the allvtment or of s fraotionsl coupos ol rogin

slie value (sava in the cose of ssbe ERINSL 1Rttery O Wb

ance or 9 renuncigtion or i case of ssee of bonuz shues;
a3 the case may be, complete and have ceudy lor delive
the certificates of such shares. in the casc ﬂ-f eratrgfers ./
shares the Company shall within tm of reca 0
the application for reglstration of transfar of any of
shares issue the certificare ol such shares or shall tss
within filistn days of puch reteipt, pudea transler ot
autographieally signed by & responsibles official ol jho ot
pany wd boaring an endorserent that \he wsmster oy Loen
duly approved by the Board or that no such approval .
necessary, Every certifivate of shares shall speaits “in
name of the person in whose favour the cerrificate by w4,
the sheres to which it relates and the amount paid thoro
Particulars of every certficate sued shall be antercd i
Register of Members maintained in the form eer yu |
Act or In 2 form dx rear lhereto as circumstances . b,
agatngt tha name of the porron |6 whom 0 hue Beey -
indicaling the date of iweue  [In respect of any s5ue0
gistered ln the joinl names of several mambers ke rs.
pany shall not be bound to issite more than odg fortinics
and delivery of 2 certificats 1w one of several menib
registerad jointly in respect thereol shall be miflics o
delivery to all such members

[f any certificale of wny sharg or shores be surrendeiwd 1o
the Company for sub-division or wmsalidation ar * Afey
ceriificate be defaced, torn or old, deocrepil, woarn-aut
where he cages in the rovesse for recording transiers b - -
been ally?utiliced, then, upon, surrender therse? Lo i,
Campany, the Board may order the same 10 be ganesiic?
and may issue w new cerlificate in ley thereol: and 1 vy
certificate be last or destroyed, then, upon proof thers:.
tn the satisiaztion of the Hoard, end on guch Indemmly ue
the Bonrd thinks fit being given o new certificate i |
theree! shall be glven tu the party ontitded to (he stise
te which such lost ar desiroyed cartificate shall reine o
the case of koss the new certificate shall ba given witam
ele weeks from the receipt of notificatinz of the los:
Where 5 certificate hss boen issued. in place of a certi.
ficate which has been dofaced lorn or old, decrepit, warn-
out, lost or destroyed, or where the ca n the revers
for recording transfers have been Jtllised, it ghall

state on the face of 1t and ngatnst the swwb or countes fuil

that it ds lesued in liey of a share cestificate or i
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duplicate ismued for the one zo defaced, torm or old,
decrepll, worn-sul lost or destroyed, of whers the

s the reverse the recdrding transfers have bean dull Ufi-
liked, as the ease may be, and, In the case of a cortificate
‘ssued in place of one which has heen lost or destroved tha
word “duplieate” shall be stamped or punched in hold
letters acrosa the face theeeof. Por overy certificate issued
under thns Artcle except for a certifieate issued in plage
of an old, decreplty, or worn-ont certifieats or in place of
n certificate (he cages in the revarse wheren! for record-
ing iransfers hava been dobe Emhdd. therg zhall be paid
w the Cormnpeny the sum of He 4/- or such smalisr sum
wgether with such out of pockev expenses ifcutred by the
Cpmpany in investigating evidence as the Bosrd may
detormine provided hist no fee ghall be charged for iesu-
ing new cerfificates when subdivision or coneolidat!  of
dhare certificale is rnade into lots of market unity —

{d] Whers a new share cerlificats has been issued In purstance
of the last precedmg Aricle, partlculars of every such
certificate shall also be entered in 2 Register of Renewed
and Duplieste Certificalss indieating pgainst the name of
the perzon to whom the cerificate in licd of which the
new cerfificate is issued and tHe necessary changes lingl- -
caled n the Register of Members by suitable cross-
references in the "Remarks” column.  All entries made in
the Regtster of members or in the Register or Benewed
und Duplicate Certificates shall tie suthenticated be the
Secrgtary or such other person as may be appointed by
the Board for purposes of sealing and signing the share
corsificute under paragraph (a4} thereof

Calls

—

17 The Board may, from time o time subject to the terms on
which any ¢hares moy have been issued, and subjest to the provisions
of Jection 01 of the Act, make such ecalls oz the Board thinks By upon
the members in respact of all moneys unpald on the shares held by
them respectihcely, snd not by the conditions of allotment thereof made
payatle ol Sned bimes, and esch moiner shall pay the amount of cvery
el 40 made on him to the persons and et the times and plages appointed
by the Posrd, A call may be made payable by instalmentz and shall
e decmved 1o have been mode when the resolution of the Board sutho-
reung such call wes passed,

N If the sum payable in respeel of any call or Insta'ment ba not
f=ild un or belore the day dppointed for payment thereof, the member for
the 4ime pelng in respeet of the share for which the ezil shall have been




made or the instalment ahall be due skall puy erest for the sumes o 0
rate of 12 per ceny per emum for e day apperntod for dhe parine .
fhieranl (o the Ume of the avtudl poyrment or el such lower mate 07 uny

ag the Beard may determine,

16, Mo cal) ghall excesd anc-bail of the nominal smount oL & ~fa.
ar be made payable within oné month sficr Wdie last prececing cali w7
payable Not less than fourtesn duyy’ notlce of any call shall b i
specifving the time und place of payment and to whom such sail st oy
patd

20. 1§ by the terms of issue of any shere or otherwine sy wmein)
s made payable st any fic time or by instalments at fixed limes, woetfiy
un atcount of the amount of thé ghare br by way ol premium. e
such smount or jnstalment shall be payable as 1D 0L were o gl el
made by the Hoard 4nd of whien die nmics fgd boen plven, anc o
provisions herein contained fa cespect oz ealle shall refate o suth wnoe o
or instalment accordingly.

21, On the widd or hearing of any aclion or suil birougnet hy ue
company against any member or bis représantative fh recover ey uell

or money célimed to be due o the compuny in respect ab his siuwe, ¥
shiall be sufficlant to prove that the name of the defendant i3, or was
when the clalm arcse ont the Reglster as = holder, or one of the members
in respect of the share for which such elalm |y made, and that the gimoun!
claimed 13 not entered s paid im the buoks of the compuny and it shail
not bo necessary to prove tha appoimtment of the Board whe made o
call, nor that = quorum wag present at Lhe Board mesting a1 whist. Lo
¢all was made nor that the meating st which any eall was made we. 'y
sonvencd or constituied, nor any other matler whatsoever, but 2o e
ol the matiers alovesaid shall be cancluslve evidenee of the e,

2. The Board gy, it it thinks fit, ceceive from any mepber ol

o advance the same, all gr any pml af the morcy due upen Do Sl

hold by him, beyond the sums setually called for, and uwpon tne mond
50 paid or satlsfied In edvanee, or &6 much thereof o fremy Cmie Lo Hina
exceads the amount of the calls then made ypon the ghave in respeet «
which such edvance has been mude, the Company may poay Ingerus: o
such rate aol excesding B per cont per anoimn os the members Hay oo
suoh &um in advance and the HBeard agroes wpon  Money so pow
excess of the amount of cally shall nov rank for divilsads or ennfer o
right to participate tn profits. The Board may av any Wme ropey ° o
pmount so gdvanced upan giving to such momuer pot less s b
pienihy’ notlce In writing,

23 A call muy be revelod or posiponad ut (e dissretion ol Ui
Board,

_H_
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FORFEITURE AND LIEN

%, Il ny member fails to pay any eall or instalment on or hefe
the day appointed for the paymant of the same Lhe Board may &l &
time thereaiter during such jtme az the call or instalment ramaints un pu
SOTVE @ rotlee o such member requiring him to pay the zame, togeth
wiih any interest that may have accrued and all expenses that may hat
been inevrred by the company by resson of such non-payment.

28 The hwtice shall name a day mor being less than fourtesn da
rom the date of the notice) mnd a place or places on and st which suc
aall ar ‘nsialmens and suth interest and sxperses 4+ aferesaid are ol
Faid. The notice shall also state that in the event of non-payment at ¢
befgre |he tme arkd at the place appointed, the shares in respect
witich such call wag made ar instalment is payable will ba l{able to |

Torislted,

6 If the requisitions of any such notice a5 &faresaid he not cor
pliesd with any shares in respect of which such notice heg been glve
may, &t any vme thereafter, hefore payment of all calls or mstalmen:
nteresl and expenses, diue in respect theread, be forieited By a rosol
an of e Board to that offect  Such forlelture shall inelude oM dive
tends declared In respest of the forfeited shares and net aptitally paj
befors the forfeityre,

=%, When any share shall have heeq forfeited, notice of the resc
lution shall be ghven to the mambor in whose name it stood tromediate
prior 1o the forfsiture and an entry of ithe focfeiture, with the dar
thereof, shall forthiwith be made tn tha Reglster, but no forfeiture sha
be v any manner Invalidated by amy omission or neglect to givae sug
nolice or to meke such entry as aforesaid

<3 Ay share po forfeited shall be deemead to be the prope o-of th
Company, and the Board may gell re-allot ar otherwise dispase of kK
«n#e in such manner as jt thinks fit

29 The Roard may, 8f anv time bafore any share =o forfeited sha
fiave been sold, re-allotied or etherwise disposed] of, annul the forfeityr
hereaf upon such conditions sa i thinks fit.

M. & person whose shere has becn lorteived shsll cease to be
member in respec! of the forfaited shares, il shall, natwithsteding
femam dfoble 1o pay, and shall forthwiik pay to the company, all call
ar instalments, interest and expenses, OWINg upan or in respeet of suc
shares al the time of forfeiture together with intarast thereon, from th
me of [orfeiture until payment at 12 peF cent snnum and the Doar
muy wnforee the paymen! therec! or any pari tharcol withoutr an
Geduction or allowanee for (he valie of the shares at the tme of for
welture, Lot shall not be under any obligation 1o do so,



; (;Ect_iﬁ_t?c‘ni‘,me Cnmpany,'dnd that csrtain shares in tht: Company hnawe
_efm Cluh’;,ierietted on a--date stated in the declaration shall be conelu-

NE- ev;dénce 6f"the . facls therein stated as against all persons claiming
to-e. entmed to the shares,and such declaration and the Teceipr 0f e
- company “Eor tbe consideration, if any, glven ior the shures on the sxle
or d:sposxtian whereof  shall constumte a good Litle 1o such shares, and
ihe pcraon 40 whom any such shures 15 sold shall be registered as ine
nermbertin respaet of such shares and shall not e bound ic sep w the
appl;catton of the- purchase roney, nor snall his title to such sbate be
. affetted by any irregulsrity .ox invalidity in the proceedings in reference
. _such _FG;‘!_&it.l_.%}ng sale or disposition.

32, The Cdmpany shail have a first and paramount lien apon every
share not being fully paid up registered in the name of each muember
{whether solely or jointly with others) sad upen the procseds of salv
mereo{ £or MONLYS: called or payable at o fixed time in respect of sueh
. share’ whtther ‘the time for the payment thereof shall have actually
arrwed or: pot and 10 equitable Intevest Iy any shave shall he created
*Except ugon the footing and condition thar ‘Article i+ hereot i« 1o have
fay -gffect, Such ‘Hen'shall extend to all divideads froma time to time
dscl&r&d e respecL of such share, Unless otherwise agreed, the regisire-

tion-of ia. zransfer of 4 shaze shall operale as a waiver of-the company's
1ie:: if apy, on such share "I‘ha Du‘ecwrs may at. any time declare any

e, .'\._‘_

sharzsuhggt the e’i.g: such manrer as it thnk"s ﬂt. but-no sale shall
" be rﬁ%,d}%n'_q_‘l}ibkil q‘g‘uéh *‘Ltme'jor. paymeot as aforesaid shail.have arrived
and uhtil'- r p‘;n m”wri'r,mg of the intention 0 sell shall'have becn served
~ on-such mémberrhis executor o administrator or-his committee, curatos
‘Banis or-other Ilegal,represamauve as the c¢age rady be-and deiuuly shali
have-besn mide by him-or them in the payment. of the.moneys called
or payable-at. & fixed vime in respect of such share for seven dayvs atier
the date of such notice,

4

34.. The nst proteeds of the sale shall ke received by the Company
and applied:in.or tewards payment of such part of the erpount ir respec:
o ‘which. the Yen exists as is presently payable, and ihe rezidue, if any,
E _333,311 (subject 30 2 lilie-.llie,n for sums not presently payeble as existod

.-'_ Jl‘

35. A Upon any sale atler.-fcrfelmre or Ior enforging a lien i pur-

O

sbﬁre- perstm ¥o ,Bxe{:ute an wszrument of transier of ‘che q‘nare sold and
'ﬂcause; the pu:chamr\sﬁn ag to.be entered in the Register in respect of
the sham‘soid “and ‘ize purchaser shall not be bound- to see.to the regu-

T




Iarity ntump«:umﬂlnpnmmthelmthﬁm a:mm

. bnd after hiz fame m‘.inu_-r mtm.ﬂﬂ'ﬂa‘ea Feglatar i’mﬂmﬁ&nﬂ su:{':

share and validity of the. mwfﬁvﬁﬁm,ﬁh tyipesan.

3nd the vemedy of ‘any. perso mﬂ%ﬂ#ﬁfﬁe:ﬂ: ih’ﬁiﬁ* o
enly and against ihe E‘:mmmr ﬂ:haqwﬂm LI -

wnined iz wold by the Hoaed: mi%hmmhﬂ:mm:upm & wof fas Aot
beer: detivored up th ths w%ﬁm‘;umu aLm'L:Iig,r ot .g’Eh sléai,

the Foard omy' lssue 2 new hrﬂﬁﬁrn‘m*-mmh'mm% iy i!-}fl'll'E 1t
i1 Tufh TADnEr AL I.'lmﬁ' 'I'-'h-'lni'. ﬂttmu t}'m ﬂ-_-"l:l.ﬂum mr,ﬂ'ﬂﬂvm

um .
THANSFER am’:'rﬁ:msmamm‘;- e

3. Save &= prowided In Sectkm 108 of theMkmmm&rnf
share shall be registersd unlssd A prdper. instrument of tEhnaler -dul
stamper and exccuted by or on bebislf of the trn}m!etﬁrfinﬂ 7y or @
behall of the wansferee lws beon defiversd to the I::mpaﬂg togeth
with the certificare ar, if no such ciritficate Ls in ;ml.sfmht pitha’ Lalk
of Allotment of the'share The nsLriment 6 tranafer 6f spy shark %
specizy the neme, addres and.. nﬁq:gdlm (i nlurjl of- ﬂ;‘.@','}rmﬂm
and the tmnaferor Shall b deamed. tu‘ﬁ’mpq tho mamh'!t In !'::.pen':
sach share undil the neme of t]'Fuﬁt 1t eterad J.‘I.'h"ihi:ﬂﬁlil'
in respeck therenf, Each signatiie o st trarkter shall te, 401}’ et
by the slgnature of one credible witness who sheil sdd his sddress =
nCTupalion,

i Applications for the regieteation of the trunsier ul o shate
be made elitior by tne transleron o the wranaleres, grovadod 1, w
such spplicatlon is mede by <the, tzunstercr, oo regmivation:shall, in
cage of partly paid sharp ba afectad umless the Cimmpany givies ne
ol the spplicmion to the traneferse i the monmet pmn:l'qu by Sec
110 of the Act, End, subijeet 1 thn_::-ruu'minm of.thewe H.:ﬂﬁlﬁ the £
wany phall, unless objection is n-muim‘t@ the m&rm.\u{ﬂtm two.w
feom the dave of receipt of tim. #ﬂhfm amterin the Huﬁﬂ'ﬁ&ﬂﬂ! g0
the tramaferes in \K@ same-ma ‘mubject-tt thaisame’ cond]
26 if ne applicution Eﬁ'l."ha'itl.h!ﬂaﬂh‘ﬁfme trangies wasimoda- b
irensforoa, 4

¥, ‘The instryment of jrangfer-aball he in um:lm.mr_i;:'iﬂ.uﬁ
wigions of Section 108 of the Aety and of any. statulors: modific
thereof for the time tetng ehali be duly complied with n respect
transiers af .ﬂ:ln.'ru. arid I‘tgii'h'l.ﬂhn t'l'lernul 1

i0,  Subject to the: pruﬂaimma-sm 111, of the .d.:t ithe.

without ssapning SOy reason -ﬂmﬂnﬂh fr.ﬁmi. may, fﬂ'ﬁttm-r
‘rarm Uhe date on which the m:u—mmu& ,'han-.ﬁ::w- ﬂéﬂveml
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. f poy \ranaber of o share. . Proylded that Tegle-
e J’Wih'“ naf e refused on the gmund i tha irans
e o foltitly wotn any ethér person o Deriins,
ot jny aseount whatspeepr excrpt & Lian,

be mads m & minge o persed of anscund

_'fh.’“' iz ‘Ewvery instrumeoi of rapsier shall be Yeft wl the offiee for reg-
atlor, sccorpenied by the certificate of the shate W be trunsierced or
‘_m;_iaﬂ'l cartificate & I existenes, by tho ltber of allatment, of the

'cﬂ’- of-the transfrior or fus eighl to temafer the share  Every foslue

an, of nm‘uiqsr whith sball be regtstured shall bo rithined by e
. ":.n bk ‘aity imstrument of rangfer whick the Board may reiuss
b a]ullbu :m.n:.u.a-d to the person depnsitlny the same

] rth'ﬁ@aaﬂﬂﬁuat b fegiater the trahifer of sny sharve e
s 1P.|Jn two moonths from thie date o which the instro-

'. an lgdges with the company, snd w 1he ransferee
t.-';m’;w of' she refugal

"a:r.q;quq Rs % muy be cherged tar tho reglsire-
h:ham ur requizell by the Board, be pald pefoee

: .::'. 3.‘.‘
[ admmsireior of < decensed mempes {nut being

; iéﬂlﬁ‘ﬂ‘ﬂd jointly In Tespect of 4 sharc) shall
ghised by the company 28 .tln:..-ng any title Lo ine

}Ehll'ﬂ. ﬂl: n.rmwur ghall te ihe mIg person recognined by l.hs; Cemptty
q'i:l ilﬂ'im,i ‘any Althe Lo et interest In such share, but nothing hereln com-
'ﬁﬂud shall he talcen Lo relesse Wne endate of o devessed memmber fros
t' Jllhﬂlt;f o the share beld by him jelndly with any vihar parzen
; _'.Hl:lnrp rapn:nf-'a.l.na any ﬁ»a:uur or adminslrsior the Board may regquice

-“';,!1},;:1 rnprﬂﬂnuum B I.hu canp oy ba, o o gompetent court in fndia

5 .‘ﬁ}aml hw.h__:.g_.-!d!nl in Dombay. Provided neverthelass thao in sny cano
! ‘where Whe Hoard in iu uhsolute discretion thinks M [ shall be lewful
=t the Board 1. dlsperme with the production of Probuate or lettors of
; -ﬂdminiquim -ar guth nther logal reprocsentation upom seh termag ds o
dmﬁy o Atherwise s the Board, o its shaplute diserotion. may

i_ L -Iﬁ. ,!Hf commityes o guardian el 2 Tunabie or minor membee Or
“.*qny pqu_-mn nmnlng anktled 1o or to trarmafer & shace (n conseguende

6

¥y



of the death or huﬂrﬁupﬁa:.rar ;
such pwidenes that Ne sustatrs P
propasey m art wtider thiy. A.ﬂhtri'fﬁﬁﬁi-*h
elenl, miy, with thé consent of fha Tiohd | Ehlhhﬂ
be bound 1o give), B¢ registered g0 ::mﬂﬁ:.hr_r I mpu:l
or may, subjeet %o the mhm 5 ﬁ':-ﬁ'm'mht drn-ﬂmnud
tramsfer wuch share THis Artiold it Mersnitter rq!ﬁ:rﬁﬂh 2 "Tha
Tranemission Artizls®, —

[ AT ﬂﬂmr-mmmmﬂ

(21 1f the persan ﬂmﬂ:ﬂ.‘a‘hﬂl‘ "u'fﬁ:t e hmﬁmm I
shall testify his: election. hptmutﬁq uheﬂ'ntnmmr » .
transier of the share . e s Ve

o

) Al the liniitationy, ~frtrietions: and mﬁbﬂ'ﬁm afs thess
Articles relating to the right o trensfer:s 'ﬁhnﬂh‘tﬂ-
tion af \netruments 'of frarsder of 3 Iﬂ:ll;a tbﬂl be apphi- -
cable 19 any such ndtics o lrmder 8% u:.‘ iI! the -
demth, himaty, b:nk.mp'lrjh"m 'ﬁh!!ll.v-mﬂi" uf;jﬂ'm ‘member -
nad ot oeeured and the notice ortrensler were & -erfer
nigmed oy thar-member: _.r*- :

43 A person so-bBecoming entitied under the Tranemizslon Artlele
to & sharm by ressen of the desth fitacy, benkeuptey” E‘-ii’mua,-rm:u of
the member shall, subject i1 the wm nfﬁtﬁuhfur“ il n«!‘smm
206 of the Act be entitled ih the, kome Ghviderids, mtuinﬁ- “acdvinitages. -
to which he would be entitled i ik were thn ‘I:Eg}lhri-fmuﬁhur in
regpeci of the share .

Pravided that the Board mag sty time mm;{‘u nqn..iﬂuw
any such person %o elect sither to-ba -registered I:l.rmei!“tﬁr to tranafer.
the shars, and i the notice s Bat mwliiﬂ with wﬂ'h ﬂﬁlﬂ}r&m t'lt'i

Board may thereafter withhald pl:rmn.'l'i B all, mviﬂ‘hﬂ.&iﬁ‘ bt or

pthar moneys pavable in respect of ‘the share, antil thar regtiriments of

tha natice have beeh complied with,

INCEEASE & RE!:'IE‘."ETI'DN ¥t r.:&:—:"mi& i 4
e 'I.i_",'_ .' .,; .1
A The Company in genétal muﬂﬂ'i*mﬂﬁ- i'-t'ﬂh ﬁm:: u:- tln:lt-
incresse the capital” hj-'.‘-tha*rﬂﬂﬂiﬁ o
may be deemed Expeﬂieht Apdalier

50 Subject dorany 8
attached to any :hlfﬁ'ru"‘-thic |r.'

g : el
|_|-'-1 , T BTy
pACY PRI A

“
. "
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k. ol

meﬂ bssped upon such tenns and conditions, and with
';gﬂz, gﬂ \priviteges altached thetolo as the gensral meeiing resolv
: Hﬂm tharnal, ‘ghall direer, and, if no divection be gven

,,nhllldim:mme and In partieuler such shares maey be

|

.5 Before the Wsus of ahy niéw shares, the Comphoy in geners)
&) W may malee provisions ai to the allotment and issue of the new
:-:hnres ' parl.innht may dﬂﬁmm: to whom the same shall Le

:ﬂb&tﬂmgm ar ax otherwise provided by the conditionz of nisua
ug._.:m.‘:h:uh Emmm any capital rmsed by the creation of new shares
'Iﬁll mnﬂdﬁrﬁi part of. the then exisung Capital of the Company. and
u%mmjam;m the provitions heren comtained with relerence w tha

' l;ﬁ!rlﬁs"#ml imstalments, transler and wansmission, forlevure

|1|I1' in the number of new shares 10 be

ares, held by members entitled to have ke

Ml _- ”qﬂq,ully shall arize in ﬁ;a Appartionment

ot -amongst the membets; such difficulty

| },h ion in the resolution sreating the shures
al pwetm.i, be determuned by the Board

ieiCo m;:.'miy Imm time io Ume by Special Resalullen
L? _I.El md any Capital Redemption Ressrve Fund or Shurs
zﬂ«g:munt m mz-‘ ‘manngr and with and scbjest to any locldens

ALTERATION OF CAPITAL

80, The Company in General Meeiling may ;

(o} [consolidate and divide all of any of its share capital imo
‘shares of large amount than [ exigting shaves

(b}, sub-divids ifs, sxizling shares, or any of them inio shares

_ﬂl-ama.}lﬂr amount than iz fxed by the momorandum se

hj:a-Wer, that in the sub-drvision the propartion between

') th: arpount paJd stk the amount, if sy, ompaid on sath

rﬁduced sharé chall be the same & Y was in the case of
Bord i 1 o .mq,:hnre {rom which the reduced share i derived



W
i

B6. The resolution: wieuhr 5
mine that, a3 betweer the:fulderd od b, pedullin 3
sub-diviaion, oo or u:m:inﬁ*tuéh’ Mﬁaﬁ‘m have 501 Ratevr
specidl advantage = regards:- ﬁiﬁ&ﬂﬁwlfﬁw qﬂ:érwin
wver or 2a eompared, with e othere b dtier; subjbel e :
the provisions:of Section 5,87, _mmnmm thae ot =g_-,1_§irr _ _:,

Ak gl '-,,:_l;-\. 1# ﬂ;. ! Ty

57, Bobjeet fo mtwuvum*urﬂwﬂﬁm 160 mﬁﬂlﬁﬂﬂﬁm to’ :he:
Act, the Hoard mey umthmwjmmhummm@wm
bermie and conditiong ag shall be imiﬂ-ln.ﬂr any. Hfﬁlﬁ!ﬁﬁ.n—-— b

Shares or otherwise) to-dlvided Ehm-dmmnbm i
of the rights and p—ﬂ:]w ﬂtﬁ:ﬂlﬂ%&ﬁﬁhdﬂ&mﬁ Foithe”
pravisiatis of Sectiohi 18, Wimﬂ%&mﬂw

..-'II L B

Company and any person g
prwldsrd sirch agresmett’ s [AJ Mwmﬁ}t&:;wf e hnldm—
it least three-fourits :i:rmmiﬂ'ﬁ‘ﬁ!i‘iiﬂﬁu ﬁﬂ,&iﬁ”ﬁ:{ﬂ}w
!.muur! by a resolutin pEbed I‘Eﬁi“'ﬁﬂﬁ'ﬂ'ﬁ' E#n&lfﬂ"
holdees of shares of that clats mﬂﬂhﬂm&}&} ‘ol
the A¢t and all Lthe provisions ‘h{rﬂﬁ‘ﬂ‘ler mhlbah‘lﬂ ﬂ'ﬂﬂ gemiral
meetings ahall, mutatis, mutaudin.
that the gquorum thereof shall he _ ;
mﬂﬂmﬂng g proxy cos-fiti ol sha. mnlrinl, l.mml_t.t of the lel.m:t
Ushares of the class This Hﬂtﬁ:&%hﬂ'l s ' r"‘ :_ﬂﬁogq'hu_r“ii“ﬂw
* pawer ot medificiting whish thetCampany’. 7 yesif s Articls
weve omitted. Tha Company shelbicamply witht ai‘ﬁ& provisions of
Section 192 of ‘the Act es 10~ ﬁmHH{ﬁzlmw a!!'wni'&: agruement

or resolution fto the Regletrar, - ¢ °

~porESwiNGiPowERS Y
B, The Bosrd may, Prmn'ﬁmm fo time, 'at ru"d:l.u'm-ﬁﬁnu_ pubject te
tha provisions of Bectione "&ﬁis tﬂ-b of hium riﬂﬁa*urjhunmu fmm
the Directors or ifi:q-lifaliuﬂ; '-_ £
sumg of moneys for {he:p




\aoy 'w_gchm;t %he sancuon of the Company m general meeting,
: '.',.- : gqxnpary {apart from temporary lo&ns .obtained from

s, ,é,}géfcpmp. ar
AT T "
R tanTt Ralititheibein
b &?fﬁ ’**\JNA RV, g

"Jx"".

iTA A5 \‘_?W'l e
5 RSy, 6,13.-;1 B ,,,'g&debentunea, debentuneastock baads or other securitics may
ir =Ly 1\ CE B A RS T
;;%?_ ‘;ssx,xedwat a,pdls{:pum premzum or othevrwise and with any special

at, TR

A5 @ 'u aw allotm T share.
'e?geg(,,as?ta x%d mpuon surrender, drawings, alletment of share

AT e

ﬁbe.zssuedﬁ "Emvided that debenturcs with thc ught to tha ai immn- o

= - 1‘-‘-9'! TRy ;\':% el o

‘b@ggn,(; x:;inn{an;o sharﬁs shall not ba issued except inconfitmity with

wahe <D ms}. ) a*,q,& Seq on 81 (3} of the Act.

&,q{egui:ed“b;;’the transferor and transferee hak bt‘u*
(‘;o,gether with the certificate or cerlificates o



s . lod:y ae: -E' X
general meeting shall be ca‘lled arr} *ﬁgﬁﬁﬁﬁwﬁm “ ’éﬁgﬁ» aﬁawhall & '_I
. be specified as such’in. the riotice'hbnvéni:ga the: meei‘uig Pmy othér 3

meeting of the Campany s‘haﬂ -is:u'.'zz:::ﬂ:*fz'z e tfarsé’ ivhﬁ'é'ﬂ'an E‘:‘q,rao“f‘dihhry
General Meeting is convened’ pader thé P&Gﬂ&ons ot ﬂté“ ‘nhxt folld“mng

" Article, be ealied a “general meeungﬁ - ~‘

i
ar

86. The Board mgy, v.rhenever it thmks ﬁt call a genera} meet:ng,

and it shall, on the.requisition oi such number of. membei‘s s hald, Bt

the Qate of the deposit of the requ}s‘-th‘m 10t 1esy than- one-ftenth of such

of the paid up capital of the Comx}anyas a‘l: the date carried the pght of

volting in regard to the mennei: “vo! e canmdered at, the meetmg, ior&hw.\m

proceed 10 call an Extraordiﬁary Gexiefgl Meetlng, and in’.the. czxe o("'

such requisition the. foliowing prov:sxon”s shall appiy “'_ '_ .-

(1) The requisition shalt state t:ma matters for the cbnslde’ramn'l
of which the meeing is to be ealled, shail be. Slgnﬁd by .
mqmsmonists and shall e depomtéd at the -office. The -
requisition raay consist of several docufnents in- ke £orm v

each szgned by one or morsé requzs;tlonists

(2} Whare two or more dlstinct matters ere spec:ﬁed in the

requisition, the reqmsmon shall- be valid- only in respect

‘of those matters in regard ‘to which ' the' requisition has °

been gigned by the miember er members :hereinbefore
specified.

{3y If the Board"‘dbea_qot; within {wenly-one days- from the
date of deposit .of 2 walid teguisition in régard-to any
matters, proceed duly o ¢all a mesting for the considsra-

tion of these inat'tle‘ié;a-é_iﬁ & day not-later than forty-fve days -

from the date ol déposit, the vequisitlonisty or sich of
thern as .ere enabled so % 40 by virie of Section 169( )
of the Act may themselves cail the meeting but any meet-
g so called shall ot be commenced after three months
from the date of depogit..

{4) Any meeting called under this Artitle by the requisitionists
shall be calléd i the same maepner as nearly as possible

as that in which meetings are to be called by. the Board .

s‘hall be held at the oﬂ’ice

(5] Where two or more perﬁona hwold any shares 3osmt§y a reqm-
sitldnn or notice calling a meeting signed by one or some
of them.shall for the. purposes of thiz Article havie the
sarne-force axd effedt ee 1£48 had been sighediby all of them,

(6) Anyreasonableéxpenses iIneurred..by.. the -.reqﬁigﬁiprlists

by reason of the failiire of the.Board duly to'eall a meeting |

N

e

g



P Oy, ok ,JWI'I"FE HHII shall be retained. by the Company out

Py '-&,:P!‘ agy. sums due or {0 become due from the Company by
é v | il u*-gg}g,.a: fees. Hr gther semuneration for thelr servives
: :_.,..- ﬂmhntthemrmm:mmvmdﬂmh

s 8T, :“I!hg ﬂmnpan'f :imﬂ comply with the provisions of Bection 188
,_Ifbi the Act trtu gwlng natice of resolutions mnd clroulaling statements

(" _HL 5@@““ provided |8 sub-section {2) of Section 17] of the Acl
gl lﬂﬁ ﬂ'l r t'wﬂnl:r-um deys® notice shall be given of every goenvral

; gmglu! ;ﬁjg;gmnpmy Every notlee o a meeting shell specify thoe
% I!ﬁg 41&3 and hour of the meeting and shall contain a stolément
] mm ke trangacted thereat. Where gny such business con-

i -ﬂmL
.‘:" ; @:'hu&inm‘ a5 hereinafter defined there shall be annexed
5 u.’-u-

it %lgc}gmmem complying with Section I73{) angd (%) of the

rl

wtin,g: of the Company ghall ba given to every
cthe Auwditors of tha Company and 10 sny
,sh.m*a"fn consequence of the doath or inselvensy
AT 'Pﬁam-lnajm authorized for the giving of

__1mu.';r yustmeu of an Annual Cencral” Meeting shall be
“ponsider the Profit and Lom Accoumt, the Balance Sheet
i the’ Directors and of the Auditors and fie their remu-
J‘;ﬂf‘-’ﬂﬂrﬂ dividends. All pther husiness transacted at

!'hi'*
gal Hwﬂna' r.md all hmmea.'. transacted at any other

'.-. S : 'hﬂﬂ is prm: as the ﬂmﬂ when the meseting procecds
: 'ﬂm -&’mg "85 herein-otherwite provided fve members present
Lt

a m« rmuhqﬁ“-he | qﬂnrum

-d.--.j.ll -\,.ﬂ.

: rm'.m or resalution which, under the provisions of theso
i lps ,n;';gf- f,.hu hnt, & permitted or Teguired m ba done or ;u::gmi

el :fpﬁr;.-‘“an Ordinary Resolution as m-ﬁred in Seetion J.:lﬂ{l} ol
;ﬂy _'.'g;{ uhlﬂ.u ﬂthu: 1he Act or these Artieles specifically require auch



Ir. e J‘J

g ot Bl i e B M ol L .+ gl
-r' -:\: f-;_'!; I.I':'h.-.?:-l_ '.'I'IE‘"; r ::%?:f X 2 ; &wﬂf‘:ri:r;jﬁ:
LR S S
e "
act o hednuqmmummﬂw lswm“md
in Seetion 18902) of the Act. tatly | heiEE

72 The Chalrman af H:.enatrﬂ:hﬂl hmﬁﬂe&wmﬂhm
of every genersl meeting 14 thare b ne sieh ﬂhﬂm&hmuuam:—
meeting he zholl not be present within fifieer mihutes affer the 1ime
sppeinted for holding such meeting, or ia pnwitling te act;. the members
presant shall mmﬂmmumm and if no Direstor
be present, or if all the Divectors present decline to take the chair, then
lhe members present shall, on a show of hands or on a poll if properiy
demanded, elect one of thelr members being a2 member entitled 1o vote,
10 be Chairman, :

73 1t within half-an-hour fropy the time appointed {or the meeting
a quorum be not present, the meeting, if convened upon: sucly requisition
a5 aforesaid, shall be dissolved; bt in 4ny other esse it shall stand
adjourned to the same day in the next week, at the same tine sué _ ce,
or to such ofher day and at such time and pisce as the Board msy by
notice appoint and if at speh adjourned mesting = guorum be not present,
those members who are present and not being less than.two shall be a
quérum #bd may transack the business for which the meeting was palléd,

i1 Every question submilted 0 a meeling, shall be decided m
the firs1 instance by a show of hands, and in the case of en eqnality of
vores, bath on a show of hands end on a poll, the Chairman of the meet-
ing shall have a casting vote in addition to the vote to which he may

" be entitled ma n member.

75, At any geneval mesting, nnim:pau ky (bifore or on the decla-
ratipn of the result of the shovw of haids) damanded by, e Chairman
of hiz own motion, of by at least ‘fve members having the right to vote
on the resclution in question and present in persim or bgm:.rmmm!-r
ur members present in person or by proxy snd having . oot 1#_ han
one-tenth of the toval voting power in-respect of such resclution or by
any member or members present in person or by proxy and holding
shares in the Company conferring a right to vole an sul:!umluuﬂm heing
sharas w1 which an apgregate sum has been paid up which Is not less
than one-tenth of the tolui sum paid up on all the sh.gm_t eenferring that
right, a declarstion by the Chairman the! the resolition his or hag not
been carried, either unenimously, or by a particular majurity, sod.ar
entry o that effect in the bobk:contalning the minutes of the proceed-
ings of the Company-shall be corclusive evidencs; of the fact mthmi.
proof of the nuinber. or prl:#lm'ﬁ'ﬂﬁ"ﬂf tha votes cast- h}t:wnrp{ o
tgpainel the resolution,

T8 (1) If a pall he:dmmd-;-d as aforesnid it ahall'.be teken forth
with an & question of adjourament or election: of o Chairman. and in an;
other cese in such menner and &bt such time, not being.alter than forty
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' Fal ey ﬂ‘fﬂh‘! howrs i_min the titne when the demand wes made, smnd 2t such plece
&5 the Chairman of the mestng directs, and, subject as) aforessid, either

¥ ¥ nnﬁ_e ot lﬂéi'“‘-;n interval or adjournment or otherwise, and the resyll
nidha: pnll Shatl be desmed to be the demsion of the mecting on the
resolution oni'which the pell weis demanded.

1) "I'he demand of ¢ poll may be withdrawm at any tme,

13y Where & poll is to be talten the Chairman of the mesting
ghal)’ upgﬂtni two sorutinesrs one &t least of whom-shall be a member
{no', befrig. an. officer or employes of the Company) present st the meet-
1:1.[ provided such a member is avallabie and wiiling 10 be appmnted, 0
rltﬁgipe; tP:a volos gi*.rm on th& poll and 1o report o him thoreos,

"'l".r

Mt Pt 'u}’tm a ol o mewmber antitled (o moze than one vote, of Bis
'1.'.”-."'!

'-_'.-pru:?mr nther ‘person entitled o vote {or hitn, as the case may ba. peed
f-.'i'h

~not, if h.g- wmn use 1l his voles or cast in the mme way all the vites

' ésllqmand of a poll ghall not prevent the contmuance of
Sfrancaction of any business other than the question

&:Ij'numed mE'-E'i]rﬂ other than the business lelt un-
E‘mg fm:n which the adjoumment took place
: .meamﬁ‘ is adjourmed [t ghall not be netessary o

i P
f an*adjournment ¢r of the business to be transactod

YOTES OF MEMBERS

: I_‘.u.}‘rgmm a5 hereinsfter provided, on a show of hands evory
] Li'méh:hari pmtﬁt in parsosl and being 3 member registered In rospect of
Etrdinnr}r Shﬂtﬁ shall have gne vote pnd every person present elther as
S wCeheral Proxy-fas defined in Article 3) on behald. of = member
fﬁf rakii{wed in regpect of Fguity Shates, if he 1z nol entifled ta vote in his
- ewn Fight, r ds a duly suthorised representutive of a brdy corporate,
‘heiﬂ.g ‘& member régistered [n respect of Equilty Ehares, shell have one

vole.

' ()" Save ms hereingfier provided, on r poll the voling rights
.a.'r_! A mambnr ﬂglnmd in respect ol Equity Shares shall be as specified

',:-'.. -- -i' . :-: “'J{t‘,l 'I!m!memhm Tegisterad in raxpect of the-Prafersnce Shares
5 §hﬂ1 not bwmtmml to vote gt generel meetings of the Company except —

.f...S"—'.



tamber in ﬁg&;ﬁnhh” ok, 1t thae
ing o the puniding: Tt - ay. of Hmﬁ%ﬁﬂu—m not
m:h&viﬁmﬂhuhﬂn&mhmdbythlﬂnmﬂw.

(i) On sy resolution placed  before lhn Eumpmy which
divectly affects the rights attsched 1o the Preference Shercs
and for this purpose aivy resolution for the:winding up of
the Company or for the re-paymem. or. seduction of s
share capital: :h:i!brdantued.tﬂ:ﬂm lh;ﬂghh Al e alyd

to such Tharos, ' —
I' Flfa. -

Where the member registered in vespect of ‘any, .Eﬂ].’u'enm- Hhares
hag & right % vote on any remluhm-l.i'n mmﬂmm-mm thafprmrfmu
of this Article, his voting rights’ m A puli as puch mml:tr:shﬂl subject

e any stututory provision for t‘he'r.{ﬁe bemg, Wplmﬂ.bl’e.. ﬁa!'in‘the same -

praoporticn ag 1he capital paid up on the Prefetence’ Shared bears to the
iowal paid up Equity Share Capital of the Company’ Inr__thn ime being
us defimed in Section () of the AcL

Frovided that no company or body ecorporale sp.nl]:'vum by proxy
50 long as @ resolution of its Boardio{ Directors under the provision of
Section 187 of the Act is in force-and. the representative named in such
resolution in prezent a3t the general meeting: st which the, Mote by, proxy
is vandered, )

78, Where 2 Company or-a body corporale - {htreﬂurt:r illed <

“member company') is & member ol the Company, & persen: duly
appolited by resolution in secordance with_the p!ﬂrl.!wnsﬁlﬂuﬂhn 187
of the Aet lo représent such member company &t 4 mesting af tha Come
pany, shall sot, by reasen of such appointment, be deemed o be o Proxy,
and the preduction et the meeting of a copy of such resclution duly
signed by, one Divector of such member company snd certified by him as
being & trie copy of the pesolution shall, on production ‘at the meeting,
ke accepted by the Company as sufficient evidence of the validity of his
sppointment.  Such person shell be entitled to etercize the same rights
vand powers, incloding the rights.io vote by proxy on behalf of the
member company which he represents, ‘a3 thar membetcompany. could
exerciae. w8
o1 -'1

0, Any person entitled md:.-x the Trmmininn aﬁﬂme 'I'j:r h-nm!ar
any shalés may vole at any 'ﬂﬂﬂl‘ﬂi mesting: mﬂmlﬂﬂmf in the

L

same manner as il be were the member reﬂs't!rgd‘rin" rtspecr&fmh'

piriot and.

g

]

e s



o et vide .Tf:t-hnt mrtr-gighl. hours at least uuture the (ime of bold-
ngtagr Mﬁhﬁ_ ,l_.d'iqurmd'm&nung, a5 the case mmy be, &t which he
: .PWRUM he shall satsfy the Board of his right 10 transier sien
tﬂ“mﬁ,.uhhiw;lha Hoard shall have previously agmitied his right (o vote
&4l such - meﬂm.a,m respect thereof. If sny member be a lunsiic, idicl
__h nﬂnwm&’mﬂlﬁs he may vote whether on & show of hands or at
et pall. !;3*«1;1.4 ;:mnmmzn cu:umr ‘mula er other-legal curator ‘and such last

R B
B, Whi*rwﬁm are mun'n:ra registered jutnu:.: m rvespect, of any
: :w*pt ssuch. parson anuy vote 21 any meeling either peraonally
Dy ire:pant .of such shares as if he were solely enttled therats;
oresijienone of such mambers be present, at any mesting oiher
b'y' *pm:ar that cne of the said members so preseut whose
-ﬂyzwn the Register in respect of such share slone shsll

pﬂpm:t thereol Several am::uturs or S0mlnistralors

Lok
..!, £

AL, . =
';g,&t:--r';?-.--ﬁ

ing‘a prowy s.haf!.‘-ﬁﬁ-u,in writing pndor
u:pr at'h:_-z Artorney duly’ avthorised in writing
, ﬁodﬁhﬁmpﬂ:uu be onder: ltsmmrrmn genl or the
10 ,ﬂui:-f suthorised. A proxy who le appoinses

(g D T }bﬁhﬂ. be galfled a Specizl Proxy. Any olher
u';dr “Genaral Proxy,

) ..-J'J
i X
.d*""'-

: ihﬁ_:.aﬂgl:un'r..ed & proxy though he i not @ meEmber of
! i#2: mmm;:umenmg a meeting of the Comipany shinil
3 tﬂa mﬂnber entitied o attend and vote at I.h:: meeling

;mt.ﬁﬂr,thgn Hmn:r-mghl hours before the time for ]'u:r!ding the meeimg,
'«.. ‘2t whikhs tha persoti named in the instrument purports W vote M cespaot
‘-‘gﬁﬁ';ermi W}.ﬂ*ﬁﬂ.wh the instnunent of proxy shall not be treated us
Lh Ir‘_l.f.::[‘ld_ i

*“mr e .

@&-ﬁgﬁ@mm in accordanee with the terms of en instroment
Mp;m:jl shall ba valid netwithstanding the previeus death o
uﬁt& .pi'l.nslpa.'l_, or tevocation of \he Instrument. of transfar
h.a_.‘f&:t,gu..raspunt of which the vote l= given, provided no |niimatian

: ?"- LEM
i {ﬁJ.- _-1.11‘ 93
h 3,




in writing of the degth, Imﬂt-*f' Mﬁﬂ!ﬂ"tmﬁf ot
have been roseived oy the, nﬂmpuqh- '
Provided neverthsless that mcmminmnﬁw e h oug_.lnam

e require such evidance as Né may . bl diseretion m&ﬂ the due -

exseutian of an insirumen of nm&,'r‘"mﬁi;ﬂm 'I:h-&-hin:i}hil ﬂmmem '_

revnloed i TR G ‘, = i

46, Ewvery mstrument zppantings special proxy-shall be petained

by the Company snd shalll s vearly 85 cteumstanges witl ailmit, be
in gy of tne forms set out {0 Behedule 1X of (he Act

87 Mo member shall be enfitled to exercite any voling mghts
sither periomally or by proxy st eny mesting of the Campsny in respect
“ any sharos registered 0 his namé on which any cally or. other tums
presertly payable by him have ndt been patd or in cegard to which the
Company has, and bhas exerciged, sny vight of lien,

88 {a) Any objection sz to the ndmisslon ar fejection of a vote:
eiler, on a show of hands, or, on & poll made "o due tipfe, shall be
referred to the Chairmen whe shall' torthwith detecmitie e name, and
such determinatioi made in good [Elth ghall bes Ansl and :m‘h:\u.ﬂ.. o

b} Ho objection shall be’ raised' to the qualiieation. of any

voter excepl at the mesting of adjournsd meeting st whish thé vote

objected to is given or tendered and évery vote not disallowed at such
megting shall be wvalid for sll purposes, .

80, Subject to the provisions of Sedtion 252 of the Companies Act
1456 and until otherwise Jttm'mmﬂ by amﬂu ':Eﬂ:luhm the mumber
ol the Directors of the C-r:rrnpanr lhall:rint e Iea: than, u-rrei noi* more
than twelve,

{il) if at any time the Compeoy obtaine any loaps. from any
finaneial institution andfor any Central or State: Government ecaferrec
™ in this Article a3 “The Corporation™ or  enters initor arderanrting
arTimgements witn the Corporstion ond it s a term of gech losn ve o
the underwriting arrangement that the Corporation shall have b -igh
0 appowmt pne or more Directors; then subjset to the-tetme and eondi
tions of such loans, or underwriting arrengements the Corporation she
be entitled to appoint one or more Divectors, as the case may be o tF
Goard ol IMreciors of the Companiy and to remove from office an
Birector, so appointed and 1o appoint ancther in-his place or in the pla
of a director so appointed who resigne or otherwise vecates hiz offic
Any such appoiniment or ramovel snull be mede in.writing and sh
b signed by the{:arpurnﬁnn ar 'I:l;a,r am' gmn:rﬁﬂy authorieed by it w
ahall be aerved at the offibe: nf the Enmpm:r.r. :['ha Director or Dirdetc
sa appainted shall wob, bé. lfaine*ﬁ" ¥etite by rolatiénisi Direciors
scoordance with: the: p*mlnnﬁ-“niﬂ‘mae articles,

T

1
3
3
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B - ! - - k.
3. 7t 3

; iﬂ.,. M.]:Iﬂ ﬂ'lln two-thirds of the wial number of Divectors shall
b Htﬂml m peripd of office s Uakle to determination by retive
i ment nt‘-mrnmmw rmntlm

b —ﬂ‘l‘.‘ ‘Directors shall nol at any time excecd |hy
ﬁx!d"’"hqr thesa Artlelss Any Direstors o apnointen

Sl

(1T ﬂhn next Annual Gﬂnr-_ra] Maesting of the Come
wha

firector shall be entitled to recelve out of the funds of

I{H': attendimg mueting of the hoard or committos of the
o 3;'13-‘{ ug thene adjourned sittings, for each meeting ol the bourd

¥ ;:-i" 'ﬁﬁmn‘iﬂih regpectively attended by him a sum not excopding Kz 250

i m;,-.wm s,m‘ni!nr sim &5 Taay be determined by the board,

L SR

2 ‘,ﬁﬁ . 'f,'}.',f]'-ugn_.l‘.lmun shall be entitled to recefve a commmission (to b

__w:dm; ‘between them in such manner as they shall fromm vime ¢ Lme

.i,""filtﬁmmqrgtld Jn default of determination, squally) of one per cent of

- "thé'nat pmﬂ%s of the Company (computed in the manner refecred o

"i;m suh@m‘tm JbE) o segtion 198 of the Act) In any finaoctal yvear Al

Sother remunesation, if any, payable by the Company to each Director,

'_'gwhemeﬁﬁﬂeapgﬁ -of ‘hig services oy a Managing Director or & Thrector

in-the- whﬂ.e or part Uime:employment of the Company shall be dewor-

: ﬂ:l.l.nﬂdxm-.-m.ﬁdﬂ.ﬁﬂe wAth and-subject w the provigions of these Articloy

1‘."41 1d of .ﬂlﬁﬂﬂ! The Directors shall be entitled 1o be paid their crasan-

ke Hhh: mﬂlin; md‘:hutel and -other expenses invurred In consequence of

'-1,11311- aile;tﬁhm{ﬂﬁnrd and Committes mestings, and otherwise incurred

] the MEEEE‘? ol their duties sz Direciory

et TR .
k= g -'-: i
2 ’Erﬁ. ?ﬁﬁa: Hr:Ex."lﬂr being willing, shall be called upen to pesform

,-.n malee smy spectal exsvtions in goimg or residing
;{u:* any;ef the purposes of the: Comparny or in giving
ti::e*bmlnms of the Company 'or ea /& mermber of g
-‘Ha;trﬂ ﬂm: subject to smma :9-5, 309 .m-d an of



ﬂrdcnmmw.m&ﬂ%&mﬁw'

ton to which e may Be entitled. v ‘f‘:..‘;i‘:*-.' i

3 A e i
97 The eontimuing Directors may. i\:t,nntﬂdﬁﬂmmm'fm umw:f
in their hody; but so that i the fvber falls’ Balow the' it above

fixed the Board shell not, m@ﬁ!&ﬂﬂ:&ﬁhﬂmﬁ-ﬁmwu et
sv Jong sa the number |s-below’ :hi ﬂt’lniﬂlm:‘. e

85 The office d;tﬂmﬂiﬁﬂjﬁm m.-mvhn HE'!I&& if &t any
tinie he commits any of the acts o= g8t vl in smmma the Ant.

u

it  No Director, mo parnec or tam‘i#e ol a ]]m::m: ro fisn-in
whieh # Derecior or his relative is a pertner; oo private tempany of which

5 Direcler is & Dirsstor or member and no Director, or. Manager of such
» privato company shall, without the-previous consent &f the Company
sccorded by Special Resolution, hald any office or phm: of profit under
kp Crompuny or undar any subsidiaty of the Company - (inless the re-
muneration Tecsived from such subsidlary in respect of such ¢ 3 or
place is puwid over to the Company of. Its halding. ﬂﬂmpam" ird s0 Ear &5
guch remuneration 15 over and iW‘i’Eﬁfl.ﬂ. rmmen;ﬁmrh whi:h he. {5
entilled #s w Director of such mhﬁdjqu except tliat M -a “Managing
Lrrector, Scerotartes and Treasurers, Marisger, tegalar. :Echnh:ll lﬁvmtn
banker or wustze for the hﬂlﬂﬁﬂ*ﬂ‘!‘dﬁhﬂﬂhﬂu. Foqal T e o

100, A Director of this Compeny may be or betome = Direstor. of-
any other Company promated by this Company or in which it may be
interasled a» a Vandor, lhnuhnidh;r. or otherwise, and nosuch Dieector
shall ba ascountable for any hmaﬁh rooeived as a Dirfcthr br member
ol suck Company,

i6l.  Bubject to the provisiohs of Sectiom 297 of 'the Act a Director
nesther shall be disqualified’ from. coniracting with the E?muarrr aither
as vendor, purchaser or otherwise:for goods, materiala i a7 Rervices or for
underwriting the subseription of any shares in or debentures - the
Company nor shall any such contract o3 arrangemént emterad into -y o7
an bohall nf the Company with a relative of such Director, of a firm In
which such Director ur redstive is 4 partner or with eny other partner
in such firm or with 8 private company of which such Director is
& member or Director he zvoided nor shall. any Dizqn:nr £o ontracting
oy heing such member or a0 ll'ltﬂ‘ﬂffﬁ be leble to: Hﬁﬂ'l-ml Lo tha Com
pany for any profit realired by eny such confract or ATTANemEnt b‘j‘
seasan of such Director holding offieeor of the Aduciary. selation thereby

eglablished,

102 Every Director wha igyin; any w..rpw"tlﬁtﬁﬂr dltarﬂy or in-
ditectly concorned or interbsted in &- uﬂﬂm:ﬁfﬂ*dﬁﬂ&ﬂmr entered
intg or to be entered inta, by ﬂ'ﬂh‘bﬁhﬂ of mmmkmm ditclode
iha natire of his concern or mm&t ‘at-a msetiag of the HbErd as

veruired by Section 289 of the'Act A general notice, rehmme in the



| financial vesr of the Company, thet 8 Direclor 2 &
o The ber of suy specified heody corporste or is 8 membet
.":':'ﬂmwad firm and is o be regardesd a3 comcerned ar mlerested
m any. ,-:yl:ﬂmnam comtract or amrangsment with thal body corporate
it !',ll}.i;p’b; ssufficient -disclosure of concern or intetest ln relabon
'nmmﬂrnﬁt.m srrangement s tade and, after-such Zeneral notics,
‘ul-% m! be necessary 1o give special notice relaling to any partieubar
W?ﬂricrwmmmmm with-such body corporate or firm, provided such
ilmﬂhl nptice 15 given at a meeting of the Board or the Director co.t-

Ffmﬂ takﬂﬂ_remn.bm steps to socure at ¢ mesting of the ﬂ-':rnrf_' ar the

|_.-'l f

.];};;-Hm;_ 51-.3}1 g3 & Diroctor, take any part o the discus-
Jfg,,?!'l Hﬂ,‘r fontradt O grrangemont (o whieh he. s n any
Hi X I'E or; indirectly concorned or imtezésied, nor shiall
e }&m-thn purpose ol forming a quorum 4 the time
tor; ;a}.gms prohibition shall not apply (o (2} any
-_El:r_l,r less which the Directors or gny of
afh mmjns or hethg suretigs or g surety (0r
,. ot oF arrangement entered e of o be
: m-.tlh @ puirlic egmpany, of with & privae
,m};ﬁdhmn’uf a public company, io which the inwerest
in his being & d:mmar of such comepany
% : ﬂm‘: shares af such nwmber or value isrein
ﬁﬂﬁiﬁf‘hﬂp for appolntment &5 & Direstar (hovent, Be
iR H;_% p,gﬂ:.rh director by the Company,
w

-‘.*i%aﬂ'mnc-ﬂ OF DIRECTORS

LR
tl Jnnutl G&nu—ﬂ Meetlng of the Company ane-tilré ol

g mﬂr# for the tims being as are lable to retire by roms-
) f*l’ 'numhq' 1ig not three or a multiple of thize, then the
m it uﬂg—thi'rd shall retire from office, An addnional
'-gppqinted by the Board under Article 92 hereof shull not be
mg;e by rotation within the memning of this Artiele

105. 'The I.‘.ﬁ.recmrs io reurs by Tolation at every Annusl Gooorak
Meeting shall' be thoges who have been longest 1o office @ince (foic el
sppointment, but as between persons who became Directors oo the sin
day those to retive, shall, in default of and subjety 1o any agreenont
among themselves, be determined by log,

108, - Save ag permitted by Secuion 283 of the Act every resolution
_ni a Gmuﬁs] Meeting for the appoiniment of 8 Director shall relae o
~ﬂ1"ll ﬂmal:l 1nﬂhr1dua1 anly,

,11""]' migmmy .ﬂ the Annusl Ceneral Mesting at wlich a
- Dizegtor Tetires by rotatlon’in manner aforesmd may All up the vagaied
ofttce: h} Wuna the retiring Diirecior or some ather person therela

-"-.!.

(
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3ktmd adjourned IHI the

‘up and that mﬂhng*ﬂﬂ:rﬁn.a

o T
2wl o X
118"~ [F]

and plaes, mmmﬁdiﬂ. fﬂﬁﬁﬁu )t

Sjtugnd mﬁ&fﬁﬂ*ﬁ}ml s
vazaney, the vetirig: Birm‘tnrﬂaﬁ,e .ﬁg&nﬂi I'.Er s * j;u*

=

{z) =i tha mhethlg or- nt thu prevfnuu meuhna mremluﬂun ﬁ:rra
the re-appointiment of. such Director his- H&l ;hut. m ﬂu-

vote and lost; or "

oy
.‘

(b) the ra’d.ﬂng DIrer:hnr—har"hrmﬁu i wﬁ;ln;adﬂfm?p
the Compsny or the' Bnnrd“ntpmmpﬁfh{s*unwminm

e r s

be re-appainted; or “uh,;ﬁ S Al
: ’&1: 2 ety el
{e} he iz n6l quaHﬁﬂl Inr nppn{nlmmt ﬂr ¥ 5

<y
H_.#A qh

td) a regolution, whutl:mr !peﬂml Er-nrdi.ﬁ:rg’ g yai;mrua ”l’ur '
his appumuumwnf ra-anpmmmmt In \il:lr'tu! rnf*ﬁ_l:_l;." 0=+

visions of the Act; or e e
(c) the proving of rut-ﬂecim ;ﬁj of séaﬂmf ﬁﬁr*&j
applicable to 1Iu.- L IRt P =

b -
-
. r

W

1958, The Compsny may,; :.‘uhfﬂct to tl.'m :rmlsiﬁm ﬂf-—ﬂénmn ..-E-l‘uf
the Act hy ordinary’ r:sﬂuhnnmfvivﬁm‘h spﬂl.‘:ﬂl’ H'Nﬂﬂtﬂf'hh‘ 'Erei-‘n “gu.-an,__.
remove any Director bafore the expleation of ik “]:m‘t'mﬁ oF office aRd
may by ordinary “pesdlikie ﬂfﬂmﬁﬁmw%mmmmmﬁxm
appeint anokher: perdon jud hi&tﬁé‘f&f hﬂ-iﬁa‘f Dli-eé‘uﬁaw r&:ﬁwe&l Wag

appainted by the Company i.ﬁ*Eiﬂ ral’ rrlu-it[ﬁg,,.nr br ﬂm""@unr&“ :mﬂE‘f--
Article 108, Thé person so. iﬁﬁm&d shail’ o Iiﬁi ﬁ-i!ﬂ [T
uplo which hig pred&!eﬁib?“ﬁﬁ 72 offlca if iRE i3 1%
removed. If the Tnt}'l!ﬁj_' I'.‘E'H"hﬁiﬂ'ﬁ"_'i" ‘ﬁt‘mﬂﬂiﬁ@'ﬁﬁ%%‘

the provigioms of this Aﬂiﬂu - gt ssoufillbd. I:cg ﬁte:mﬂaﬂn ‘ﬂ.‘t whimhe
ty removesd the Board may at wﬂm Ii'uﬂ"ﬂlﬂﬁ" ﬁll i‘u‘i*fﬁfﬁnﬁr Lmds.re“

1he nrovisions of Artisle 100, e

108, 1f any Director appointed by the Company in genersl meeting
vacntes affice as & Director belore s teror of office w'ﬂl‘*ex?tmf It the
normal course the resulting cusdal ] qvdcancy may. b filled up by the
Board st & mesting of the Hoardibut &y person: m:ppnirﬁ&is}uil'remn
his office o long only; ay: thammﬁnm'nlm:rmawqg]_ hagre: retamm the
same if nO va.nmcrahhdmbﬁ'_ idad: ettt = fiiat mmml’,ﬂll
such'a vacancy ]::r Eppotit i I HET NIy e RHEsR e en %ﬂ

A PI RN ‘*%‘ﬁlh.

A !._'!: —‘-""‘l‘_' 1|"I-'u :“I
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Hosperpnnot belng & reliving Direotor zhall be eliginle for
erit i ;Ihqnﬁtt ol Direstor at any geaeral meeting unless he

mtier intending to propase him hay, noy less then fourteen
! " ‘oetiing, left ‘@ the offide a nolice in writing under his

flng s reandidgature for the affice of direstor or the nTen-

o " ALTERNATE DIRECTORS

:‘"*'* .' '!1‘1“" MBnndemﬂr apphtrld- any parson 1o aci ae allérnate Direcwr

ij alternate Director, shall be enttled to notce of
e wmd o attend and vole thersat uccordingly, Lur
B ‘,guahﬁcuuun and shall ipso facto vacate ilice
h.u returns to the State in winch mestings

: }" hl:hi or The absent Diregtor vecates office as
FAR

G3 OF DIRECTORS

meet wogether at leagl ence 10 every wnred
01 Ili:'-[.wm and mey edjourn and otherwise
p Hﬁdlﬂaﬂ as It thinks it. Notlce o wrining
#13"@!:-&.":,{! shall Le given to #very [Hreclor for the
,ﬁé’gﬂ ai'li‘.l usual addresz in India to every olhes
1 Eﬁ[ﬁ!ﬁ,‘dﬂlﬂnuﬂed from tme 1o lime 2t a0y Unre
_ E.Pitﬁtﬂrﬁ for lhe tims being In [ndis, me=tings of

' thm ﬁ.w: mtnum after the time sppointed for halding the sane, the

15 :m:bau :pruamt chall choose some ane of their members 1o be Chalramn
‘*:. Fhey aI gl

iag 4 Jl', e

L ‘;‘:l_. : Fi ty o :
@#-- Hf ;:-..-lf'-ut lm:r meeiing of the Board, the Chetrmen be not prosent
J..
.

&

.-'_‘-."._.

Joir s -0

A
'!‘q-.';%.?j'

£
P
L

15 "The guorum for a méeting of (he Board shal' he delermined
"-'rm'“tm to"time In sccordance with the provisicns of Sectinn 2HY of
the An'.:':. 'H B guirtm shall nol be present within ffteen minufes fromm
“the tfme pqplad for holding -4 meeling of the Beard, it shal] bhe ad-
‘-}uﬂmﬂyyﬂl mnh date and time w3 the Chairman of thy HBoard shall
ap;mi:!it, ok e

A
-3

P

gy
‘E'.

o @

&*

116 hmeuns af the Board &t witlch & quorim be presont shal! be
compatent 16 exercise all or any of the autherities, powers and discretions



by or under these Arhclas _
by the Board, i g b B

vutes ang in cuse, of an: equahty
second or casting voiwe.

118, The Board may, s).i‘o]ect to't@ prmsmn-s’ct thé
to time and at any ‘tiyge delegaté any” é£ its” powfe?s.. 8
swung of such Diree*bor OF Darectors as tt" tiﬁnksi ﬁt and‘

standing that it may ait.erwandshe dts-:ova'ied that’ h,t' D i
“invalid by rezsort of any’ defect or ﬁiaqughﬁca.tmn' or’ hads! ﬂmﬁ‘a‘t’te& b
wirtue of aty proﬂéxons dontarﬁ m-:th’e et oL m
vided that nothifg in’ this. Artmfe\ shaii‘ be deeﬂmed “to ]
acts done by e D;rectc:r sfter’ his abpbintment has— been"sho P
Company to be mvaiid or tc hhs?e 'termmated_ e

AWl gags =

57

12).  Save in those caseswwhere R rersoluﬂon‘m retsmre& by-Sédti
262, 792, 207, 316, 372(4) atd 186" df the‘A&, -to Bt pa.;sed_at*ii meetmg_o-'
the Roard, a resclution shall be asu.ra].’tdoand effectual {f it Hed- been ‘Pas-
ed at a meeting of the Board or Cfommittee of the- Boarci . 8g tha casér
may be, duly called and constitited;; Afs draft thereof in-witing ig,¢irea- 4
wated, together with the RECRSSATY papersq N any’, {0 all 1é Dnrec’co nf’;i
1¢ all the members of the Cﬂmnnttee of the..Board, a% the case maj"‘" be. 4
then in India (not being less i ﬂumber than the qam*um ﬁmd tor a§
meeting of the Board ox Co:mmttee, -8%-the case may -be); .and o all other T
Directors or members of the- Conm".rf.tee at their uzual’ address in. Imhah,
and hus been approved by stich of them a8 are then in-tndia or. by a. ma]o—,f
rity-of such of them, a5 are entitled to'vote on the resolutzon : ¥

o

MEN‘ETTFS .:r- “e " .;
122, (L) The Board shaﬂ cause Mmutes to be duiv entered in bookfs_
pTQVIded for the purm el T =y W _': } . £ "2 E rzl

{a) of the names of the mrectdrs *pi‘Eséﬁ'y -a%z eacﬁ meetmg ot
the ‘Bcax:d érxd oz any Commxttee of the Board and E1y Lh"é




ptyy 0

-:-':mp:nf each resolution passed a1 the meeting, the names
.7 @tihe Directors, if any, dissenting from or not congurLing
© i, the resolution:

{8) of.all orders made by the Board and Committees of the

e} of all appointments of Direciory and otber officers of the
LCompany; and

I.'I'-'-?-?I-Iiu proceedings of gencral meetings of the Company
_and-ol meelings of the Board and Committees of the Board,

The ?ﬁi.m;'hen of each meeling shail contain @ fair and correcl
s summary of mrsgmuﬂ!.n.gs thesear

R ?RG".FIDEE that o matier be Included in any suth Mmutes
1 "ﬁ'hkh ﬂermm of ‘the meeting, In his absolute diserotion, 14 of

3 (e} s, or could remsonably be regarded ss defamatory of anv
T person;

L

3
L (b) % irrelevant or mnmaterial 16 the proceedings; or
S
s (e} is detrimental to the inlerest of the Company

o (2) . Anyisych Minutes of any meeting of the Board or of yuy
-l:mnmittee af T.ha Board or of the Company it genors! meeting, 1f pur.
pﬂﬂlhﬂ to. h::ﬂme;l by the Chateman of such meeting or by the Chair-
min of the nnt..al.ﬂ:ﬂﬂedhu meeting, shall be evidence &f the maters
““sfatéd in'such Minutes. The Minute Books of genera) meetings ol the
. Lompany £hall be-kept at the office and shall be open to inspachion by
h_.‘; members oy business days between the hourg of 10-30 am and 13-30 pam.

:'?ji?* gk

' POWERS OF THE BOARD

123 Subject to the. provisions o! the Act the control of the Con
pany shall be vested in he Board whao shall be entitled to exercise ull suuh
--',-_ Bowers, and do ali sueh acts and things ss the Company is autheriacu
ﬂﬂﬂﬁh&ﬂddﬁ:ﬁ#ﬂdﬂﬂiﬂthﬂmﬂ shall not exercise any power
mdnanywbarth{ngw!ﬂch:;dimﬂurmqmred. whethoe by the At
ﬂpllu.l' uHmr Statute or by the Memorandum of the Company in gencra:
mﬁtﬂﬂi Prqv.lﬂgd further that in exerclsing any such power or dome
T gn:,-r speh'ret or flhlrag the Board shall be subject to the provisions in that
#ej'mﬂ' :umlg,zudin the Act. or sny other slatute or in the Mamotandum
_-.-.i__f : “the Eqnmpnny ar in these Artidles, or in ooy reguiatisns net incon
_. ; Egmem thepewithiand duly made-thereunder, inchuding regulstions made

: 11;} the Compeny In geveral meeting, but no regulation made by the Com

by 14
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s pany i goneral mestings shall invalidate any prior act of the Bnlrd
| %Y which would hove Yeén valid If that regulstion had not been made

o

LOCAL MAWAGEMENT

Fed  Subject to the provimions of the Act (he following regulstions
shall have ofect—

i)

ey

(it

The Board may, from tims to time, provids fov the
management of thy aifslez of Ltha Compmmy outside India
for in any specifled locslily in India) In such mannere o
it shall think fit and the provmions ¢ontaimed in the four
next followmg paragraph shall be without projudice to
thy general powers conderred by (his paragruph

The Board may, from lime to time and af any tme,
estabilish any Local Directorates, or agencies for managing
any of the affsirs of the Company outside Inda, or "= any
specified locality m India, and may sppoint any p—sons
to be memberz of such local Directorate or any managers

or agents and may fix thewr remuneration and, save sz

providad in Section 292 of the Act, the Board may, from
time 0 hume and at any time, dﬂeg'aute to any pErsen &0
appoiniied any of the powers. authorities gnd diseretions
Ior the Ume Leing vested in the Board and may authorise
the membar: for the tme pelng of any sech Laocal

Directorate or any of them to il up any vacsncies therein

and to act nolwithstending vacancies; wnd any such
agpointment or dalegation may b2 made on such terms
atid subdert ta such conditions sz the Board may think
it and the Board may, at ahy time, Temove sny person
5t sppointed and may annil or vary any such delegados

The Baosrd may, &l any time and from time 1o {7 ¢ by
power-of-Attornsy under Seal appoint any persons=to Le
the Attornoys of the Company for such purposes and
with such powers, suthorities and dispretions (nol excsed-
ing those which may be delegated by the Board under
the Aet) and [or such pericd and subject 1o guch conde
tlons as the Board may, {rom tme o Ume, think fit, b
made i favour of the mémbers or any of the membern
of any Loeal Direc.vute estzblished as aforssaid, or it
favour of any compsny or for the members, direstore
Aaminses, or officers of any company or firm, or in favour
of any Ruectpating hody ol persons whether nominztec
direttiy or indirectly by the Boord; snd oy sueh Pawer
of Attorney may conlain such provisiong for the protec
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tion or convenience of dealing with such Attorbrys s
the Hoard thinks M,

{#) Any such delegates or Attoimeys s aforesasd may be
‘authorised by the Doard w sub-delegale all cr uzy ol
the powers, authorities and diseretions for the Lime wmg
wvasted In them

{5) The Company may uxercise he powers conleorel T
Soction §0 of the Aci with regard 1o having an fuial
Seal for the use abroad, wnd such powers ghall by vl
tn the Board, and the Company miy causé io be S0 n
any stafp or country oulstae |ndis, w may be peicied
by the Act o Foreign legster of members o1 feouk e
holders resident in any sueh Siate or counley wod i
Board may fram time to time maks soeh fegiiaimis k2
It may think Ht rcespecting Lhe keepmg 6l and suen
Forsign Register, such regulations not beipg nieam.dient
with the provioonz ! Section 157 and 76K o fhe Al
and the Egard sogd, Fogd Long 100 tome pdabe shiah jire-
visions 35 (1 may ihklhk W celatmg therdws sl ssay
comply with the requirginents of oy tocal law and Jhall,
In any caze, comply with the provisions ol Eecpens 187
srid 135 ol the Agl

MANAGING DIRECTORS

125 (i) Subject to the provisioes of Sceuons J16 and 517 ol the
Act, the Board may from Lime 10 time yppoint GRE o more ihpregiors 10
be Managing Direécter or Managing Dircctors of the Company. auher fop
4 fixed term or withou! any Intimat-on 2z to lhe ponod e winiw e or
they iz or ere 1© hold sueh office. and may from lime to thne Subjec
te the proviglons of any contract between hipn or them and vhe Company]
remove or distuiss hm or then ivom office and appoinl antther or o1hers
iy hiz or thejr place or places

126, Bubject Lo the provisions ol Section 255 of the At a Manuging
Director shall hot, while he conlinues 19 hold that sfficy, be s byver o
retirement by rotstien, and he shull not be reckaned o 8 Director for
the purpose of determining the reiation or retivement of Directors ar in
fxing the number of Directors to ravire, buy [subject to The pProyisons
ot sny cantract between him and the company’) he shall be subject Lo
the same provisions 53 W resigniation and removal gi the eiher [lieclors,
and he ghall ipso (acto and imrnediately cease to be o Managing Director.
i ha eseser lo hold office of Direclor frotn any cause

i st oy time the total number of Managing Uirsvlovd |5 more
than ane third of the soral number af Direetors, the Managing [Meoetors

-
iJ

(
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who shall moy retira ghall be defermived by mnd In secordanca with
tiolr cespective semorities  For the purpese of this Article the zenio-
nities af the Managing Direclors shall be determuned by the dates of
their rospeciive appoiniments 2z Managing Directors by the Board.

1Y Aubjoet Lo the prodmons of Sectiona #09, 310 and 311 of the
Art b Managiue Dirécter thall in sddition 15 the remunerstion payuble
ta hun v & Dhievtar of the Company under lhese Articles, receive such
additlvoal remuneration perauisities as may from time to tine be sape-
tiomed: by 1he Company.

128, Subiect to the provisions of the Act in parucyglar o the profi-
bitiens snd resirictions coninined in Section 182 thereal, the Poard may
from tme 0 tens, entrist i asd confer upon & Managing Director for
the time g sich of the powers exerfizable under thes: presents by
e Dourd ue o may thimk fit, md may cenfer such powers tor such time,
and 1o bBe execcised for such sbjects and purpoges, and upen such ierms
and cond:tions, and with such regerictions as it thinks fit; and the Boavd
may conter such puwers. aither sollaterally with, or o the exclusion of, —
ann oo supstitonon for sil or any ol the powers ol the Board in that be-
halt; acd muy from Ume tu bole revole, withdeaw plter oF vary all or
any: ol e pawers,

TRE EEAL

‘2%,  The buard shall grovide for the safa custody of the Seal amd

_thg Beal ghall never be used except by the authority previcusly given
! the Board or n Committee of the Board authorised by the Board in

t behalf and save as provided in Article 15{a) heresl one Director

. sign every Instrument 10 which the seal is fixed. Provided never-

%, that any instrument bearing the Seal of the Company, and issued

‘abtile, consideration shall be hinding on the Company notwith-

my grrrgularity touching the suthority of the Board to {ssue

ANNUAL HETUHNS

wpany shall camply with the provisiom of Sections |52
* to the making of Annusl Refums

RESERVES

Tom bme 1o U before recommending any
artion of the profits of the Company a5 it
niingencies or for the Hquidation of any

Yes of the Company, for egualization

&a& * ur maintaining any of the property
F “0ses of the Company as the Board

‘v¢ o the intérests of the Com-



J3

pany; and may, subject to the provigiens of Scetion 372 of the Act, invest
the several sums 50 321 aside upon such invesimeris {athar trar sitaves
. of the Company) as it may think Iy, and from lime 10 time dea. with
and vary suen investments and dispose of all or any part thercui for the
henefil of the Compsny and may divide the Reserves into sush special
ivnds as it thinke fit, with full power ro employ the Reserves ov any
part thereof in the business of the Company, and that without being bound
1o keep separgie from the other assets

132, All moneys carried Lo the Reserves shall nevertheless remain
and be profits of the Company applicable, subject to the provisivoy being
inade for actual loss or depreciation, for ithe payment of dividends and
such moncys and all other monievs of the Company not nmcdiately
required for the purposes of the Coinpany. may subject 0 the Hrovisions
of Sections 370 and 372 of the Act, be Invesied by the Board o gy upon
such fnvestinents or securities as it muy select or may be used ws work-
ng capital or may be kept at any Bank or deposit or othermvise as the
Board may {rom lume to time thivrk proper,

CAPITALISATION OF RESERVES

133 Any general moeting may resolve that any moveys. invest-
ments, or other assets Lorming par: of lhe undivided profits of ke Com-
pary standing to the cradit of the Reservos or any Capita! Ruenempiion
Reserve Fund, or tn the hands of the Company and availuble for dositdend
or representing premiums regeived on the issue ¢f shares and stancing :x
the credit of the Share Pramiwm Account he cepitalised and dieir sured
amongst such of the members as would be entitlad to reeelvs Ui same
if distributed by way of dividoad and ip the suma graporiony on ihe
footing that they become enlitled thercto as capital and thet alf wr aby
part of such capitudised fumd he applied on behalf of such meniers in
paying up in {ull any unissued shoercs, debemures or debentursaioct of
the Company which shall be distributed accordingly or in o :awards
payment of the unecalled Habllity on any fusuecd shares. wndd e such
digtribution or payment shall be accepied by such members in iuli sails
faction of their interest in rhe sudd capitalised sum.  Provided tan: ans
sum standing t0 the eredit of 3 State Premium Accours ne u (Canital
Redamnption Reserve Fund may, for the purpeses & this Artisle, only be
applied in the paying up of unisaued shares to be issued 10 members of
ke Company as fully patd honux shares.

133, A geperal meeting may resolve that any surplus motcys aris-
ing from the rcalisation of any capilal assets of the Compuny or aay
investments representing the same, or any other undistribuicd prafits of
the Cornpany not subject 1o charge for imcome-tax, be distribuied among
the members oy the footing that they recelve the 2ame at copihs



I

34

38 Fur the purpose of giving effect to any resolution under the Lo
rusl preceding Artleles and Article 144 hersaf the Boasrd may seiile any
vifficutly which may arise in regard to the distribution as it tHinks
expedient and in particulsr mey issue fractional certlficates and may fix
Ihe vilue for dutribtition of eny specifle assets. and may determine that
w88l poyoienis shall be mede 10 any members upon the footing of the
vihie 20 fixed in order ro adjus the rights of all parties and may vast
such cash or specilic assele in trustess upon such trusts for the persons
catidled (o the dividem! or espilalised fund as may seem expedien: io
e Suard.  Where requisite o proper contraet shall be filed in accord-
dide with Seetion 73 of the Acy and the SBoard may sppoint any persan
I wign such a contruct on bebali of the persons entitled to the dividend
w: capitallsed Jundg, and suich appointment shall be eflective

DIVIDENDS

b4 Bubject to the rights of members entitled to share (1f any) With
seeferential or gpecial rights attached thereto, the profits of the Com-
oy which 11 hall from time 1 time be determined to divide in rospRect
arany year or glhor period shail be applied in the payment of a dividend
on e ordinaty shave of the Company but 55 that o partly paid up share
wialtis ily entitlo the member in respect thoroof such a proportion of the
Fitebution upon o hally prid up share as the amount paid thereon beats
ol nomindl smount of such share and so that where capital as paid
wn it advance of calls upon the footing that the same shall carry interest,
ey eapitel shall not, whilst carrvimg interest, rank for dividend or
ceter 8 Tighl 1o participate i profits

AT The Company o gereral meeting mav deelare a dividend to

poadd to the membarg acenrding to their righte and intevest in the
rilite and may, subieet b9 the provisions of Section 207 of the Act, fix
i YUmie for paymont,

tid No larger dividend shell be declared then s recommmended by
e Dowrd, bat the Company o geraral meeting may declare o smallar
fivichend

P34 No dividend shull be payable excepl oul of the profits of the
Cempany or out of moneys provided by the Central or State Government
Vi the payment of the dividend wm pursnance of mny guarantee given
by such Crovernment, -

idh  The declaratiom of the Board a3 10 the amcsnt of the ne
prafits of Vhe Company shall be conclusive,

1. ‘The Board may, .L:'um iime to ime, pay 10 the members such
aierim dividends as appoar to the Board to be justified by the profits

oi the Company
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1Y The Board may deduct from gny dividend payable 1o snw
member all yume of money,  any, presonily payabile by him o g
Company on account of cally or otherwise 1o relation 1o the shupe, o
the Compuy.

143, Any general mecting decloring = divident may maka oo
ori the members of such amount ws the mevting fiaes, b soothat the | o
oo eazh membrer gholl s pweesd the digdind payable 1o him, ane
that the gall be made payable ut the same Uime &5 Lhe divldend and o
dividend may, I so arranged between the Company and (e e
be sel ol 2gamat the wafl,

i, Any general mesting declaring 3 dividend mav rasalue 1hal
surh dividend be patd whelly or fr past by 1he tistribution of xpecaic
efoely, and n partleylur of pmd wp o shares, debentures or delopiure
atock of the Company or pall up shares, debentaies or debanturs-cio
of sty other Cumpany. or in any one o= moiv of such ways

¥ A vranster of shares shall oot pask the righis 1o any dividing
teelared thereon Lefore the regisiration of ihe wwansior by the Compar s

iab o awidend snall be paid - respagt of any share sxcom o
Hie member registerad in respect of such share or 1o his drders or o
hia bankers bin nothing concatned n this Arvicle snall ba deemed Lo
requice Lhg hankers gf & membar o mske o sepnrnte applicatfon o e
Company for the paymant af the dividend

M1 Any one of seversl pevsons whu are msanbiors registored oy
M respecl of any share may give olfcciusl roooipls for dll divideris
Benuses and other payments in respett of such share.

I98.  Notire of any dwvidend whetner interim b otherwise, shal!
be glven 10 the persons entitled to share therein n the manner hieroin-
siter proveded

193,  Unless otherwise directsd ln acoordance with Sectian 2v¢ ol
the Act, any dividend, interen or athor mondys payable in eash i respoe
ol & share may be paid by chague or warrani sent through the past Ly
the vegistered address ol (ke member or m the gase of muabers Pepis-
terad jointly {0 the registersd address of the first naned In the Herigtsn
of 10 such person and such address ws [he spember or msmberg, ag 1he
case may be, may direct and every cheque or warrand so sonb shait by
miade payable o the ocder of the person te wham It §s yent.

M, Any dividend wnclsimed shull be dealt with i sccordance
with the proviglong of Compimics Act 1956

"Ho unclasmed dividend shall be forfeited by the Huars
unless the claim thereto becomes barred hy Law and  Gow
Apmpany “ahall comrly will il the rovisions of section

A of'‘the Act in respect of e )
Clwidend " . Faspe un.iaimed or tnpaid
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BOOK® AND DOCUMENTS

15,  The Board shall eauge to be kept in accordance with Section
204 of the Act proper buoks of account with respect to:

(a) All sums of money received and expended by the Company
and the mattery in respect of which the receipt and expen-
diture takes place;

(b a)] salcs and purchases of goads by the Company;
{c) the assets and liabilities of the Company.-

152, The books 0( account shall be kept at the office or at such
nikor olave in India 3s the Baard thinks fit, and shall be open to juspec-
tion by any Director during business hours.

133 The Boara shall, from time to time. determing whether and
vaowhai extent, and ai what times and places and under what conditions
or reguistions, the hooks of account and books and documents of the
Company other than those referred to in Articles 122 (1) and 177 hereof
o any of them, shall be open to the inspection of the members not being
ireciors, and ro membur (not being a Director) shall have any right
n! inspeeting any books of account or book er document of the Company
exeapt as conferred by lavw or authorised by the Board or by the Com-
oty peneral mesting,

BALANCE SHEET AND PROFIT AND LOSS aCCOUNT

154. At every annusl gencral meeting the Roard shall lay before
the Company a Balance Shect and Profl and Loss Account made up in
vecgrdance with the provisions of Section 210 of the act and such
Satenwe Sheet and Probl and Loss Account shall comply with the re-
guirements of Seelions 2500 2101, 212, 215 and 216 and of Schedule VI
“¢ the Act so far as they are applicable to the Compeny butf, save as
sleregaid, the Poard shall ot e bound to disclose greater details of the
resuit o extent of the trading and transactlions of the Cempany then it
may deom expedient

155,  There shall be atiached to every Balance Sheet laid before
the Company a report by the Board complying with S;.er-.tion 217 of
she Act,

I56. A copy of every Ralance Sheet (Including the Prafit and Loss
Account, the Auditors Report and every document reqguired by law (o
he winexed or altached to the Balance Sheet) shall, as.provided by Sec-
tion 219 of the Act, not less than twenty-one days before the meeting
ne et 40 overy such member, debonture-holder, trustee and other per-
Lo to swwhom the same is required (o be sent by the sald Section,
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167,  The Company shall cumply with Secllon 240 of the Ao & to
filing copiea of the Bajance Sheet and Beolit and Loss Account and dovy-
menly required 10 be annexed o attsched thereto with the Regisre:

ATDIT

338 Once a: least in every wear the books of account of +he
Campany shill be exammed by one ur more Auditor or Auditors

158 The first Auditors of the vamnpany shall be aptointed by the
Board of Dircetors within one month from 1he daie of incorporation s
that they shall hold offiee untl the conclusion &f the tirs| Aprreal gueneral
mueeting of the Company.

Wi The Company av esch annug dereral megting €hatl epziain
an Auditer or Auditors 1o hold office until Lhe noxt Anouni e e
Meeting and their appointment, remuneralion vighls and dutes bl
ve regulated by Section: 224 1w 297 @f the Aul,

5L Whers the ﬂi:-tupang nas a branch office the provislons ol S
ton 223 of the Act shall appiy.

{3 All notices of, and other eommunications relating 499
gereral meeting of the Cotnpany which any member of the Companv
is entitled (o have gent to him ghall also be forwarded in the: Audiar
of:the Company. and the Auditor shall be =ntiled |o uttend Hny genes
meeung and to be heard at any general ma=ling which he altesds o
any part of the business which cancoras Bhn as Audtitar,

163, The Auditors' Report shull be rosd Lofore the Compuns
gencral meeting and shall be apen to inspection by any member o @m
Company.

184.  Every Balance Sheat and Prafil and Less Account o the (s
pany when andited and adopted by Vhe Company i general meatse
shall be conelusive execpl a5 rogards any error diseovered (herein witli-
W three momths next aller the sdophon thereof Whenever any sush
error 15 discovered within that peried (% deeount shall forihwlss e
vorrecied and thenceforth shall be cunolyarey

SERVICE OF NOTICES AND DOCUMENTS

L2, (1) A natice or other document mey be given by the Campany
1o any mamber personsliy or by sending 10 by post W0 hum to his e -
1ered sddress or (if he has ra registerod addresg 10 India) o the adeeces
itany, within India supplied by him 4o the Company for the ghvlng o
natices 1o him.

{2) Where 3 notice or other document is sent by post
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(8) sarvice herco! whall he deemed 40 be effected by pro-
perly addressing, Prepaymg and posting & Ietter contain-
Ing the notice nr dotument, provided that whare 2
member ha: intimated to the Compary In advancs that
notiees or documents should be sert to him under a
certificate of poeling or by registersd post with Com.-
pany & s=ufficient sum to defray the expenses of doing
209, or without acknowledgement dus and hes deposited
with the service ol the naties ot document shall not he
desired to be offocted unless it 42 gent in the manner
wimated by ibe member: and

(b umlese tme Contraty is proved, such serviee shall b
deemed o huve been effectad '—

Il la the case of a noties ot 4 meeting at the expira-
tion of forty-cight hours alter the letter containing
the sarmoe s pimied. angd

{ii) in any wther case at (he time at which the Yetler
would be dolivered in the Grdinary course of post.

106. A notice or i\lier tdicument advertdsad in a nawspaper gired-
Alig I the neighbourhaod ol ihe office shall be debmed tq be duly
setved on the day on which the advertisement Appears on every member
@i the Company who hay no remstered address in India and has not
sijiplied to the Company on address within Indig for the giving of niotice
Hhaim. Any member who has no registered reddress in Ilndia shall, if
Mt reguired 10 do oy the Company, supply the Company with an addrese
7 Indie for the giving of rotices o him

67, A police or other docurment may be served by the Company
Y5 lne members reglstored Jointly in respeet of a chare by giving the
wien to the joint-holdar named fisst in the Register

6 A notice ur ather Socument may pe sarved By the Company
24 Uhe persons entitled to 8 chare In consequence of the death or insol-
veucy ol a member by sending it through the post in a prepawd letter
dtidressed (o them by name, or by the title reprezentatives of the decensed,
0t assignes of the insolvent o by aiy Mke description, at the sddress in
mdia supplied for the purpose by the personsg clalming to be so entitled,
or ustil such an address has been so suppliedd, by giving the petice in
Any manner in which tHe same might have been given if the death or
iisclvency had nol cceurrwd,

B8, Any nolice required 1o ba given by the Company to the mesmn-
Mifs ar any of them and nut expressly provided for by thete Articles
ar by the Act shall e sufficiently given if given by advertizement
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170 Any nolice peguired 16 be o which may be given by adve
tsement shall be advertised oncs [n ane or more newspapers crouintisg
in the neighbourpood of the office

171 Any notite given by advertisement shall be deemeil o bnoo
been given on the day on which the advertizenienl shnl] bt appese.

178, Every persun who by operadon of law, trangier of other mita™s
whatsonver shall become entitied to any share ahutl ve bound by eaey
notice in respect of such share which previously o his name amd adidior,
being entored on the Hopster shidl] pe duly given Lo the persom Inien
whom he derives g tiile 1o-such share,

173 Subject Lo the providions of Article 168 any notice or diei-
ment delivered or sent by pos w0 or lefl ay tho regstered address ol an
member in pursuance of these Artleles shall, notwithstanding shei muin-
ber be then decessed and whether ur fot the Company have notive of
hiz deccase, be deemed to lave besti duly served 1wl nespect of any shas,
whether ragivlered salely or jaintly with othei persons, until some other
porson be registercd n his stesd B3 the memier in respoet thereol sl
guch scrvice shall for all purposes of those presents be depmed a sulf-
cient service of guch notice or docwmnent on ks or her heirs el
or sdminlstrators and sl persons, (f any, jeintly Intorested with fnm o
her in any such share, '

174 Sabjees 10 the provisions of Secuons 497 and 508 of the A
in the event of 9 winding up of the Company, cvery membez of the Com-
paby who is nol for the time boalng in Hombay shall se bound, with.s
eght weeks alter the pussing of an elfective resolution to wind up 1he
Company voluntarily or the moking of ap order for the winding up oo
e Company, to seTve notice in wrlting on the Company appotsiens
some householder seslding in the nelghbaurhoed of the offiee apon whom
ill summonges, notlces, process, orders and judgements in relation W
cr under the winding up of the Company may be served, and In detaul:
of such nomination, the Ligwdator of the Compeny shall be at liberty,
on bohall of such member, to appoint some stich person, and servige upon
any such appointee whether appointed by the member or the Liguidaior
ehall be deemed to be good persanal gsecvite on such member fur abl
putposex, and where the Liguidator makes any zuch appeintment be
ahall, with all conmvenient speed, give notice thereof to such member by
advertisoment, in some daly newspaper circcluting In the neghbourheas
of the office of by a registered letter sent by post and addpessed 1o sucs
member at hls address ps regldlered In the Hegister and such nomwe
ahall be deemcd 10 be sérved on the day on which the mdvertizermem
appesrs or the letter would be daliverad In the ordinary eoucse of he
post The provisions of this Article shall not prejudice the ngh: of the
Liguidator of the Company to serve any notice or other documsn: In any
other manner prescribed by these Articles

€

.]:l'-l

(



40

REEFING OF REGISTERS AND INSPECTION

195, The Company vhull duly keep and msintain st the office, in
accordance with the requirements of the Aet in that bebalf, the fallow-
ng Heglgters —

(11

A Register of Charges pursuan) ta Sectton (43 of e Act

() A Reglater of Members pursusnt to Section |50 and

()

(4)

15)

()

i7)

{8)

whenever lhe Compeny has mare than 50 members un-
less zuch Reglater of Membars is in a form which itsell
eonisitlutes an ihdex ol mamhers pursuant ta Section 15}
of .the Act

A Register of Debenture-holders purswant to Sectlen 152
and, whenever tha Company has more than 50 Debenture-
holders, unless such Register of Debenture-holders [tself
constitutes an index, ao index of Debenture-holders pur-
susnt to Section 152(2) of the Act

A Hegister of Contracts pursuant 16 Sectlon 381 of the
Act,

A Register of Directors, Secrataries and Treasurers, Mana-
gar, Managing Directors and Secretary pursuant to Settion
I3 of the A

A Registor of Directors Sharcholdings pursuant to Section
307 of the Act

A Reglster nf Investmontz made by the Company in shares
and debenturcs of bodies corporate in the zame group
pursuant to Section 372 of the Act

A Register of Investments not held by the Company In

its own name pursuant o Sectlon 49 (7) of the Act

|76, The Company shall comply with the provisions of Seetions 38,
Pia, 16, 106, 219, 40N, 302, 304, 307, 302 and 372 of the Act ms 1o the
supplying of coples of the Reglsters, deeds, documents, instruments, re-
lurns, ceruficates. and books therein mentioned to the pargons thevein
specified whon so required by such persoms, on paymien. of the chargos
W any, prescribed by the said Sectione

197 Where under wny provision of the Act sny pérson, whether
« member of the Company or not, is entitled lo Inspecl any ragister,
reiuen, cerlificate, deed instroment or document required to be kapt
or maintdinad by ‘he Company, the person so entitled to ingpection zhall
Ve pormitted o Uwpeet the game during the hours of -0 am and
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1-30 p.m," on such business days as tho Aui requires them to be open for
inspection.

178,  The Company may, alter glving not less thae seven dayy pre
vious notice by advertisement in some newspapers circulating in o
disirict of the office, close the Register of mombers or the Regisior o!
Detenture-holders as the case may be, for any period or periods not
exceeding in aggregate forty-five days in each year but not exvecding
{hirty days ul any cone time,

SECONSTRUCTION

178. On any sale of the undertaking of the Company the Beard or
the Liguidators on a winding-up may, i{ authurised by s Specia. Hoxe.
lution, accept fully paid or partly paid up sbarvs, debenturss o seont.
ties of any olher company, whether incorporated tn Tndia or poL ey
then exsting or to he formed for the purchase in whole oy 16 paur of
the properly of the Company, and the Board (if the pralits of wne Cone
pany permit] or the Liguidatars (In 2 winding-up) may distribuoie suci
shares ot securities or any ather property of the Company amongs: the
members without realisation, or vest the same in trustees foc them, auc
any Spccial Resolution may provide for the distmbution or appropriation
of the cash, shares or ather secuvides, beneflil or property, ctherwis
than i accordance with the strict legal rights of the rmembers or conlr
puiories of the Company, and for the valuation of amy sucn securilie
or property at such price and im such manner as {he meeting may appee:
and all holders of shares be hound 1o acesui and shall be bound b me
valuation or distribution so authorised, and waive all tights in redxe- s
thereto, save only in gase the Company is proposed to he or iz in the
course oi being wound up, such statmory righus {(if auy) ander Sertia
494 of the Act ag are incapable of being varled or excluded by Ioe.
Arxticles,

SECRECY

180, Every Director, Manager, Secretiry, Trustee for the Compar.-
its members or debenture-holders, tmerpbers of 2 Coramittee, oflicer
servant, agent, accountani or olher person eraployed in or eshout 1w
business of the Campany shail, i so required by the Board hefern ener
ing upon s duties, sign a declaration pledging himself 10 obsavees a
strict secrecy respeciing all transactions of the Cormgpany with i
customers and the state pf accoumts with individuals and i rmattess:
relating thereto, and shall by such declaration pledge himsslf net i
raveal any of the matters which may rome ie bis knowledge in the dis.
charge of his duties except when required =0 ta do by the Board op bv
any meeting or by a Court of law and cxcept sa far as may be nceessary
in order to comply with any of the provisions in these Articles coniaingd
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Wil Mo member or cther person [not being o Director) shall be
entiticd To enfer upon the property of the Company or to inspect or
cxamung the premises of properties of the Company without the per-
muzsion of the Board or, subject to Articte 154 \o reguire discovery of
or any irformation respecting any datall ¢! the trading of the Company
ar any matter which is or may be in the naiure of & trade seeret, mystery
ol trade, or seersl protess or of any matter whatasever which may relate
‘o the sonduct of the huginess of the Compuny and which in the opinian
of the Board §i will bo inexpedicot in the interest of the Company Lo
CinTan R catse

WINDING UP

182, 1f the Company shall be wound up and the assets avalable
‘or distribution among the members as such zhall ba lnsufficient Lo cepay
the whole of the paid up cupitel such assets shall be distributed so that
s wearly 2= may be the losses shal]l be borne by the members in propor-
won 10 the capital pmd up or which ought 1o have been paid up al the
commoncement of the winding up ¢on the shares held by them respec-
svely  And if in a winding-up the assets avsilable for distribution
aroong the members shall be more than sufficient to repay rhe whole of
the capital pald vp we tho commencement of the winding up, the excess
stzald e distributed amenpst the members m properiien 1o the cap'sl
i 1he commencement of the winding-up pald ¥p or which cught ta have
beop maid up on the shares hold by them respectively. But this Article
(s 1u B withowt prejudice’ Lo the tights of members registered In respocl
i shares leeved upan upecisl terms and ¢onditions

182 [f the Company shall be wound up, whether voluntarily or
vilerwise, the Liguidators, may with the sanction of & Speclal Resohu-
dom, dlwlda gmong the conlribulories, in specie or kind, any part of the
aniels al the Conpany and may, with the lke sanctlon, vost any part
u! th atse's of the Company In Trustess opon such trusts [or the benchz
o the contribuories, or any of them, gy the Liguidators, with the Jiks
sanction shall think &

INDEMNITY

198 Every Director. Manader, Secretary ot officer of the Company
or anye person [whether un officer of the Comipany or not)l employed by
e Company and any purson appointed Auditor shall be indemnified
pil of the funds of the Company against all lability imcurred by him =g
such Director, Manager, Secretary, officer, employee or Auditor in
defending any procgedings, whether civil or eriminal, In which judge-
ment i giyﬁl in hiz [avour, or in which he is acquitted. or in cannection
with any application under Section 833 of the Act in which relief =
yrantad 1o him by the Court,



= |

We, the mveral persuns, whome nwmas, sddessses and et it
dre horounder subseribed, arg dostrous of beng formed faw e Canne
in pursuance of these Articles of Assotistltn and we Fespaesiery |
Agres to tilte the numbsey of shares o the Captial of the Compury
oppozits to our respective hames
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